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Notice to All Share Holders for Annual General Meeting

Motice is hereby given to all the members of the bank that Annual General Body Meeting of the Members of
the bank will be held on Sth July, 2024 - Tuesday at 4.00 PM. at Singapuri Wadi, Opp. Maharaja Cinema, Rustompura,

Surattotransact the following business.

Agenda:

1. Toapprovethe minutes of Annual General Meeting dated 28 / 06/ 2023,

2. Toconsider and approve the Reports of the Board of Directors, the Audit Report, Balance Sheet as on 31/03/2024
and Profit & Loss Account Statement for the year 2023-24 presented by the Chairman on behalf of Board of
Directors.

3, To approve the appropriation of Met Profit and declaration of Dividend as recommended by the Board of
Directors.

4,  To approve the re-appointment of Statutory Auditor for FY. 2024-25 as per RBI guidelines and to decide their
remuneration.

5. To decide the maximum amount of fund that can be collected by the Board of Directors for next financial year
accordingly to bye laws rule 4,

6. Toapprovethe appointment of Shri Shital A. Bhatt as an incharge C.E.O. of the bank,

7. to confirm the revised Bye Laws of the bank approved by the Central Reglstrar of Co-operative Soclety after
approved inlast year's Annual General Meeting dated 28/06/2023.

To approved the proposed amendments in the Bye Laws as stated in this Annual Report.

9. Toeonsider and adopt any other matter with the approval of the Chairman.

Date :24/06/2024 By the order of Board of Directors
Place :Surat Shital A. Bhatt

Ife CED.
NOTE :

1. Ifthe meeting gets adjourned due to absence of guorum then the meeting shall be held after half an hour at the
same place as per bye laws No.30 and the quorum shall not be needed in such meetings. The tasks as per the
agenda shall be transacted in such meeting.

Please bring this report in the meeting,

3. Ifany shareholder needs any clarification regarding the financial data then they can submit such application in
writing with the bank before three days of the meeting. The reply ta such application shall be given in the meeting
with the approval of the Chairman.
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CERTIFICATE &%

THE SUTEX CO-OP. BANK LTD.

ADNDRESS: INOD FLOOR, SURARAM BACHEANMWALA AHAYAN, NR.NAWINAN CIRCLE,
UDHMA BMAGRALLA R, SLRAT-305017, GULARAT (INDIA)

QACS cormify that the qualiny managemant system of the abowe organization has been audied
and found to ke in accardance with the requirements of standard detailed below

I1SO 9001:2015
For The Following Scope

CATFRIMNG COMMERCIAL BANKING SCRVICES & FINANCIAL SCRVICES PROAVIDED

AT NETWORK OF SUTEX DANK

Certificate Mo:- OACS-UAF-O-T5-12.24.1133

EA Code:- 32

*This cortificate it issuss in acoordance with the QACS Internationsl Pyt Ltd. suditing ans
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Independent Auditor's Report

To,

The Members,

The Sutex Co-operative Bank Ltd.,
Surat = 395017, Gujarat.

Report on the Financial Statements

1.  We have audited the accompanying financial statements of The Sutex Co-operative Bank Ltd. {'the Bank'} which
comprise the Balance Sheet as at 31" March 2024, and the Profit and Loss Account, and the Cash Flow Statement
far the year then ended, and a summary of significant accounting policies and other explanatory information. The
returns of 20 branches audited by us are incorporated in these financial statements. The branches audited by us
selected by the Bank in accordance with the guidelines issued to the Bank by the Central Registrar of Cooperative
Societies.

2. Inowuropinion and to the best of our information and according to the explanations given to us, except for the effects
of matters described in the basis of gualified opinion below and subject to adjustment to be made as suggested in
“Annexure-C" the aforesaid financial statements together with the Notes thereon give the information required by
the Banking Regulation Act, 1949, the Multi State Co-operative Societies Act, 2002 and the Multi 5tate Co-operative
Socleties Rules, 2002 and the guidelines isswed by the National Bank for Agricultural and Rural Development [as
applicable) and guidelines issued by Reserve Bank of India and the Central Registrar of Cooperative Societies, in the
manner so required and give a true and fair view in confarmity with the accounting principles generally accepted in
India:

{a) Inthecaseof the Balance Sheet, of state of affairs of the Bank as at 31" March 2024;
(b} Inthe case of the Profit and Loss Account, of the profit/loss for the vear ended on that date and
(e}  Inthe case of the Cash Flow Staternent, of the cash flows for the year ended on that date.

Information Other than the Financial Statements and Auditor's Report thereon

The Bank's management and Board of Directors are responsible for the preparation of other information. The other
information comprises the information included in the Board of Directors Report including other explanatory information,
but does not include Financial Statements and our auditor's report thereon, The report of the Board of Directors is expected
to be made available to us after the date of this auditor’s report. Dur opinion on the Financial Statements does not cover the
ather information and we do not express any form of assurance conclusion thereon. In connection with our audit of the
Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the other
infermation is materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materially mizstated. When we read the Report of Board of Directors including other explanatory information,
if we conclude that there is a material misstaternent therein, we are required to communicate the matter to those charged
with governance and the members in the Annual General Meeting.




=
L
Responsibilities of Management and Those Charges with Governance for the Standalone Financial Statements

Management is responsible for the preparation of these financial staterments that give a true and fair view of the
financial position, financial performance and cash flows of the Bank in accordance with provisions of the Banking
Regulations Act, 1949, the guldelines issued by the Reserve Bank of India and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Central Registrar of Cooperative Societies, the Multi State Co-operative Societies
Act, 2002, the Multi State Co-operative Societies Rules, 2002 (as applicable) and accounting principles generally accepted in
India so far as applicable to Banks.

This responsibllity also Includes malntenance of adequate records in accordance with the provisions of the Acts for
safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and malntenance of adeguate Internal financlial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Bank's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

The Boards of Directors are responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibility for the Audit of Financial Statements

Ourobjectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement whether due to fraud or error and to issue auditor's report that includes our opinion. Reasonable
assurance Is high level of assurance, but It Is not a guarantee that an audit conducted In accordance with SAs will ahways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

- Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to thase risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, orthe override of internal contral,

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the drcumstances, but not for the purpose of expressing an opinion on the effectiveness of the Bank's
internal control.

- Ewaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and
related disclosures made by management,
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# Conclude on the appropriateness of management’s use of the golng concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty
exlsts, we are required to draw attention In our auditer's report to the related disclosures in the Financlal State ments
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Bank to cease to
continue asa golng concern.

- Ewaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during cur audit,

‘We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and where applicable, related safeguards.

Report on Other Legal & Regulatory Requirements

1.  The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third
Schedule to the Banking Regulation Act, 1949, the Multi State Co-operative Societies Act, 2002, the Mult State Co-
operative Societies Rules, 2002,

2. As required by Section 73(4) of the Mult State Co-operative Societies Act, 2002 and section 30{3) of the Banking
Regulation Act, 1949, we report that:

(a) We have abtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purpose of our audit and have found to be satisfactory.

(B)  Imouropinion, proper books of account as required by law have been kept by the Bank so far as it appears from
our examination of those books and proper returns adeguate for the purposes of cur audit have been received
from the branches or offices.

e}  Asrequired by Section 30/|3) of the Banking Regulation Act, 1249, we further report that the transactions of the
Bank which came to our notice have been within the powers of the Bank.

{d) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, arein
agreement with the books of account and the returns.

(e} The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally acceptedin India, so far applicable to the wurban co-operative Banks,

3. As per the Information and explanations given to us and based on our examination of the books of account and other
record, we report as under on the matters specified in dause (a) to (f) of Rule 27 (3] of the Mult 5tate Co-operative
Societies Rules, 2002:

(a] Inouropinion and according to information and explanations given to us, we have not noticed any material
impropriety orirregularity in the expenditure orin the money due tothe Bank.

®
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(B) During the course of Audit, we have generally not come across any violations of puidelines, conditions ete.
issued by the RBI. Since the Bank has neither accepted deposits nor received subsidy from National Bank for
Agriculture and Rural Development, our comments regarding violations of guldelines issued by the said Bank
are not called for.
(e} The fallowing advances are categorized as doubtful or loss assets as per prudential norms of RBI as on 31st

March 2024 and reported in terms of clause (c) of Rule 27(3) of The Multi State Co-operative Societies Rules,

2002:
Category Amount Outstanding as on 31.03.2024
[% In Lakhs)
Doubtiul 1,780.21
Loss Assets 368.93
Total 2,149.14

(d)  Asperthe information provided to us and to the best of our knowledge, no cradit facilities have been
sanctionad by the Bank to the members of the Board except those permissible under RB| guidelines.

e} During the course of our audit, we have generally not come across any violations of guidelines,
conditions etc. issued by the Reserve Bank of India. Since the Bank has neither accepted deposits nor
received subsidy from Mational Bank for Agriculture and Rural Development, our comments
regarding violations of guidelines issued by the said Bank are not called for.

(fi  To the best of our knowledge, no other matters have been specified by The Central Registrar of
Cooperative Socleties, which require reporting under this Rule.

FOR JLN US 8 CO.
Chartered Accountants
FRN: 101543W

CA Sunil Kumar Kabra
Partner
M. Mo, 111692
Place: Surat
Date: 10.06.2024
UDIN: 24111692BKACDD4003
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NOTES DM ACCOUNTS AND SIGNIFICANT ACCOUNTING POLKCIES.
I OVERVIEW
1. Basis of Preparation
The financial staternents have been prepared and presented under the historical cost convention on the accrual basis

of accounting, unless atherwlse stated, and comply with generally accepted accounting principles, statutory
requirements prescribed under applicable statute, circulars and guidelines issued by the Reserve Bank of India {'RBI')
from time to time, the Accounting Standards (*AS") issued by the Institute of Chartered Accountants of India {'1ICAI')
and current practices prevailing within the banking industry of Indla.

2. UseofEstimate
The preparation of the financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues
and expenses and disclosures of contingent liabilithes at the financial statements. Actual results could differ from
those estimates. Management believes that the estimates used in the preparation of the financial statements are

prudent and reasonable. Any revisions to the accounting estimates are recognized prospectively.

. SIGNIFICANT ACCOUNTING POLICIES:

1. Accounting Convention
The financial statements are drawn up keeping in mind the historical cost and geing concern concept and in
accordance with generally accepted accounting principles and practices prevailing in the co-operative banks in India

except otherwise stated.

2, Revenue Recognition

Income and expenditure are accounted on accrual basis except as stated below:

i. Interest on advances classified as Sub-standard, Doubtful or loss of assets is recognized on realization, as per
prudential norms and Guidelines of RBI,

i Generally, Recovery in NPA is first appropriated towards Principal and the balance if ary, towards interest.

.  Where arrears of interest and principal are fully recovered, NPA account is reclassified as standard asset,

v Legal expenses in case of suit filed accounts are charged to Profit & Loss account and separate control account
is being maintained, Such amount when recovered is treated as Income.

W Dividend on investments is accounted on realization basis.

vi.  Commissionexchange and Locker Rent is recognized asincome on receipt basis.
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3.  Expenditure
All expenses except as otherwise stated are accounted for om accrual basis. {However, considering the nature of
transactions, smallness of amount, uncertainty imvolved and consistent practices) certain expenses are booked on

payment basis.

4. Inwvestment

i The bank has categorized the investments in accordance with the RBI Guidelines applicable to cooperative
banks, Accordingly, classification of investments far the purpose of valuation is done under the following
categories
+ Held to Maturity
- Awailable for sale

il Investments have been further classified under five groups as reguired under RBI guldelines- Central/State
Government securities, other approved securities, shares in co-op. institutions, Other investments with
Fimamcial Institutions and Other Investments with P5Us for the purpose of disclosure in the Balance sheet.

. Investments under "Held to Maturity” category have been valued at acquisition eost, Premium, IF any, on such
investrments is amortized over the residual life of the particular investment.

iv.  Investments under “Held for Trading” category have been marked to market on the basis of guidelines issued
by the RBI. Net depreciation, If any, under each classification has been provided for, net appreciation, if any, has
been ignored.

W, Investmients under "Available for Sale” category have been marked to markst on the basis of guidelines issued
by the RBI. Net depreciation, If any, under each classification has been provided for, net appreclation, if any, has
been ignored.

Wi, Treasury bills and Certificate of Deposits under all the classifications have been valued at carrying cost,

vil.  Market value in the case of State Government and Other Securlties, for which guotes are not avallable, |s
determined on the basis of the "Yield te Maturity” indicated by Financial Benchmark India Pwt. Ltd. (FBIL).

viii.  Mutual funds instruments are valued at market rate or repurchase price or net asset value in that order

depending in their availability.
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ix.  Theshares of Co-operative Societies held by the Bank in respect of ownership premises have been carried at Rs.
1 per society in case where value is not available.

®  Gain in respect of investments sold from “HTM / AFS" category is transferred to P&L Account and then
appropriated towards Investment Fluctuation Reserve,

¥i. The non performing investments such as Rs.133.25 lakhs with Petrofils Co-op. Ltd. are identified and
depreciation/provision is made as per RBI guidelines.

5  Advances
i Advances are classified Into Standard, Sub-standard, Doubtful and Loss Assets in accordance with the
guidelinesissued by the Reserve Bank of India {RBI} from time to time.
il Provision on Advances categorized under Sub-standard, Doubtful and Loss Assets is made in accordance with
the guidelines issued by the Reserve Bank of India.
ili.  The overdue interest in respect of advances is provided separately under overdue interest reserve as per the
directives issued by the Reserve Bank of India [REI).
a. Additional provisions carried in accounts over and above requirements under the prudential norms prescribed
by the Reserve Bank of India, which can be considered earmarked reserve is as follows:
Bad & Doubtful Reserve,
Standard Asset,
Investrment Fluctuation Fund Reserve,
Provision for Restructuring / Rescheduling.
Contingency fund against depreciation on Investment

Provision for Fraud.

6. Fixed Assets and Depreciation
. Fixed Assets are stated at historical cost less accumulated depreciation in accordance with A%-6 and AS-10
issued by Institute of Chartered Accountants of India (ICAL). Fised Assets include incidental expenses incurred
on acquisition and installation of the assets.

il Depreciation on Fixed Assets is charged on Written down Value (WDV) method on all the assets except in the

case of Computer Hardware, Software & its peripherals on which depreciation is provided according to Straight
Line Method (SLM) as per RBI Guidelines.
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The rates used for providing depreciation are as under.

Description of Fixed Asset Maethod of Depreciation Rate of Depreciation
1. Building Premises WD 02.50%
2. Plant & Machinery Wov 15.00%
3. Furniture & Fixture WD 10.00%
4. Locker WDV 10.00 %
5. Electric Installation WDV 10.00%
6. Computer & Peripherals SLM 3333%

iii. Depreciation on fixed assets purchased during the year is charged for the full year, if the asset is purchased and
retained for 180 days or more, otherwise it is charged at 50% of the normal rate. No Depreciation is provided on
the Fixed Assets sold and/or discarded during the year.

7.  Employee Benefits

i. Bank's contribution towards provident fund is paid every month to Commissioner of provident fund at District
office of Employee Provident Fund Organization department, on the basis of Employees Provident scheme,
1352 and employees pension fund scheme, 1395 and charged to profit & loss account. The bank has no further
obligation under provident fund beyond its monthly contribution,

iii. The Employees Gratuity Fund Scheme is funded by the Bank and managed by Life Insurance Corporation of
India (LIC) through a separate trust, Being defined contribution plan, during the year under audit, the bank has
contributed a sum of Rs. 9.65 Lakhs towards group gratuity fund premium and a sum of Rs. 6.88 Lakhs towards
staff group leave encashment premium, with LIC, by debiting Profit & Loss acoount.,

8.  Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized when the bank has a present obligation as a result of past event where it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the

current best estimates.
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A disclosure of Contingent Liability Is made when there |s:

I A possible obligation arising from a past event, the existence of which will be confirmed by occurrence or non-
occurrence of one or more uncertain future events not within the control of the Bank; or

ii. A present obligation arising from a past event which is not recognized asitis not probable that an cutflow of resources
will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. The
bank's policy is to ensure that the balance in provisions, specific funds and assets are adeguate to cover the probable
out-flow of any expenses/ liabilities and total principal amount outstanding in respect of all Non- performing
Advances, as also all other contingencies including un-serviced and doubtful investmients and accordingly recognizes
the provisions anly when a reliable estimate of the amount of the obligation can be made.
‘When there is a possible or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.
Contingent Assets are not recognized inthe financial statements,

Contingent Liabilities on account of Bank Guarantees, Letters of Credit, Forward Contracts and Bills under Import LCs

are as follows:
Particulars Amount (Rs. In lakhs)
Bank guarantees 816.39
Letter of credit 1,889.16
Forward contracts -

Bill under import Les -

DEAF 894.59
Total 3,600.14
9. Taxation

i, Current year taxes are determined in accordance with the prevailing tax rate and tax |aws on estimated basis,

il Opening balance of Deferred Tax Liability is Rs. 4,14,50,103.00 and Deferred Tax Asset is Rs, 67,88,352.00.
Impact of unrecognized past deferred tawes due to differences between past taxable income and past
accounting income has been provided properly by adjustment of Rs, 5,48,141.00 towards Deferred Tax Liability
for year under audit and Rs.317.00 towards Deferred Tax Asset. Accordingly, the closing balance of Deferred
Tax Liability is Rs. 4,19,98,244.00 and Deferred Tax Asset is Rs. 67,88,035.00

@
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10. Details of expenditure on computer software

Particulars 31.03.2023 31.03.2024
(Rs. In Crores) [Rs. InCrores)
Opening balance 0.57 0.23
Addition during year 0.19 0.21
Write off during year 0.53 0.20
Closing balance 0.23 0.24

11. Segment Information
Except the banking segment, the bank does not have any other operational segment. The risk and returns of the bank
are affected predominantly by banking operations only which can be classified as primary segment. The result of the

segment is self-explanatory from the Balance Sheet and Profit and Loss statement.

12, Operation guidelines in respect of Depositor Education and Awareness Fund Scheme, 2014
In terms of DBOD Circulars No. DEAF Cell.BC.114/30.01.002/2013-14 dated 27th May, 2014 the Bank has created
Depaositor Education and Awareness Fund on lune 20, 2014 and has transferred all oredit balance mentioned in sub-
clause i) to viii) in Clause 3 of DEAF Scheme 2014 maintained with the Bank which have not been in operation for 10
years or more, Subseguently, Bank is transferring to the said Fund, amount becoming due in each calendar month
(i.e. proceeds of inoperative accounts and balances remaining unpaid for 10years or more) as specified in the scheme

and the interest accrued thereon on the last working day of the subsequent month,

In case of demand from customer/depositors whose unclaimed amount/deposit had been transferred to the fund,
the Bank repays the customer/depaositor, along with interest, if applicable, and lodges a claim for refund from the
Fund for an equivalent amount paid to the customer/depositor. The detalls of refund made by the Bank in each

calendar month are furnished by the Bank in the prescribed form in the subsequent manth.

All such unclaimed liabilities (where amount due has been transferred to DEAF) are reflected as "Contingent Liability
- Others, iterns for which the Bank is contingently liable™ under Schedule of Contingent Liability in the Annual

Financial Statements.
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The required disclosure as per the said circular is as under:
{Rs.in Lakh)

Particulars Amount
Opening balance of amounts transferred to DEAF 783.36
Add: Amount transferred to DEAF during the year 164.41
Less: Amount reimbursed by DEAF during the vear 5318
Closing balance of amount transferred to DEAF 894.59

The Bank has paid Rs. 53.18 lakhs to customers/depositors towards the said deposits which have remained

unclaimed for 10 years or more and also claimed refund of the said amount from RBIin terms of the said scheme,

13. Earning PerShare (AS 20)
Basic earning per share is calculated by dividing the net profit or loss for the period by the weighted average number

of shares outstanding during the year. The welghted average number of shares is calculated on monthly basis,

Particulars 31.03.2024
A, Amount used as numerator Profit after tax (Rs, in Lakh) 3089,38
B MNominal value per share (Rs. per share) 100.00
C Mumber of equity shares used as denominator 61,00,212
D  EPS—Basic{inRs.) 50.64

14. EwentsOccurring after Balance Sheet Date
Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after
the balance sheet date are recognized in financial statements, non-adjusting events {that are indicative of conditions
that arose subsequent 1o the balance sheet date) occurring after the balance sheet date that represents material

change and commitrment affecting the financial position are disclosed, if any, in the reports of the Board of Directars.

15. NetProfit, Provisions and Contingencies
The Net Profit disclosed is after making the Provisions and Contingencies which include adjustment to the value of
investment, write off of bad debts, assets discarded, Provision for taxation (including deferred tax), provision for
advances and contingencies/others and after realizing profit from sale proceeds of fixed assets if any.
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16. Impairmentof assets
A substantial portion of the bank's assets comprise of "Financial Assets' to which AS-28 Impairment of Assets' is not
applicable. In respect of assets to which standard applies, in the opinion of the management, there are no indicators,
internal and/or external, which could have the effect of impairing the value of the assets to any material extent as at

March 31, 2024, requiring recognition in terms of the said standard.

17.  Prior Period Items
The following prior period items are debited/credited to Profit & Loss account:

Particulars Nature of Transaction Amount (Rs.Lacs)
Income Tax FY - 2022-23 Expenditure ED.10
Statutory Audit Fees FY : 2022-23 Expenditure 2.50
18. Lease

Lease rental obligations in respect of assets taken on operating lease are charged to Profit and Loss Account on

straight-line basis over the lease term. Initial direct costs are charged to Profit and Loss Account

19. Cash Flow Statement
Cash flow statement is enclosed with this report.

. NOTESTOACCOUNTS

1. During the year bank has regularly paid Insurance Premium on Deposits to DICGC as per norms prescribed by the
Reserve bank of India.

2. Figures of the previous year have been regrouped, rearranged and reclassified wherever considered necessary.

3 The Bank has a system of the showing TDS deducted and Advance Tax paid as assets and estimated liability of Income

Tax as liability till the processing under the Income Tax 1961, for the year is completed.
4, Disclosures.

DISCLOSURES AS PER RBI CIRCULAR NO. DOR.ACC.REC.No.45/21.04.018/2021-22 dated 30.08.2021 are
published by the bank in Annual Report. Such disclosures are certified by us.

@
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THE SUTEX CO-OPERATIVE BANK LTD.
CASH FLOW STATEMENT AS-3( As per AS-3 of ICAI)
For the Year Ended | For the Year Ended
Particulars 110372024 032023
CASH FLOW FROM OPERATING ACTIVITIES Amt. in Crores Amit. in Crores
NET PROFIT BEFORE TAXATION AND EXTRAORDINARY ITEMS 30.89 24,08
ADD:
Depreciation 0.96 1.30
Deferred Tax Asset / (Deferred Tax Liabilities) 0.00 0.03
Bad & Doubtful Debt Reserve 1.00 8.00
Income Tax Provision 0.00 0.00
Contingent Provision Against Standard Asset 1.50 0.00
Change in reserve and surplus 0.00 0.00
Provision for Deffered tax pay 0.05 0.00
Frovision for Arrears of Salary 1.50 0.00
Provision for standard Assets 0.00 0.25
Int paid on 581 bank OD 0.06 0.00
Premium Written off on Security 0.34 0.26
Int pald on TREPS Borrowing 0.30 0.00
Prov, For ather Assets 0.00 8.74
Provision Reversed during the year -2.30 -18.51
Assets write off 0.00 0.00
Loss an sale of Fixed Assets 0.00 0.00
Int received on Govt, Securities -46.82 0.00
Profit on sale of Investments -2.08
-45.50 0.07
-14.61 24.15
Less: Adjustment for:
Building rent income 0.00 0.00
Income from Mon operating assets 0.00 0.01
Income from trading of securities 0.00 0.00 1.85
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES -14.61 22.31
ADD:-Adjustment for:
Decrease In Loans & Advances (Short, Medium & Long Term) 0.00 00.00
Decrease In sundry Liabilities 317
Decrease in sundry Debtors 0.00 0.00
Decrease in Investments 0.00 0.00
Increase In Deposits 302.68 204.08
Decrease is Bills Recelvable 0.00 0.00
Decrease in interest Receivable 0.00 0.00
Decrease in other assets 1.74 0.00
Decrease In Branch Adjustment (Assets) 0.00 0.01
Increase in Overdue Interest Reserve 0.00 5.81
Increase In Other liabilities 17.56 | 325.15 5.88 | 215.78
310.55 228.09
r
@ L
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LESS:-

Increase In Loans & Advances (Short & Long Term) 33590 68.17
Increase In investment 0.00 0.00
Increase in Interest Receivable 3.54 10.19
Increase In Other Asset 0.00 0.00
Decrease in Interest Payable 0.10 0.61
Decrease In Borrowings (From Gsch & Nabard) 0.00 0.00
Decrease In Branch Adjustment (Liabilities) 0.00 0.00
Decrease In Bills Collection 0.00 0.00
Decrease In Overdue Interest Reserve 0.00 0.00
Decrease In Other Liabllities 0.00 |335.54 0.00 | 79.75
CASH FLOW AFTER WORKING CAPITAL CHANGES =29.00 158.33
Less Income Tax/Advance Tax 10.84 | 10.84 11.04
MET CASH FLOW FROM OPERATING ACTIVITIES [A] -39.84 147.29

CASH FLOW FROM INVESTMENT ACTIVITIES
Add: Adjustment for:

Int. Received on Gowt. Security 46.82 1.85
Income from Mon operating Asset 0.00 0.01
Building Rent Income 0.00 0.00
Met Proceeds from (Purchase) / Sale of Investments 46.08 | 92.90 0.00 1.85

Less: Adjustment for

Purchase of shares in NUCFDC 0.00 83.17
Increase in fixed assets (Electric Installation) 0.14 0.14 0.61 | B83.78
MET CASH FROM INVESTING ACTIVITIES [B] 92.76 -81.92

CASH FLOW FROM FINANCING ACTIVITIES
Add: Adjustment for

Increase in share capital 1.37 307
Increase In Agri. Credit Stabilisation Fund 0.00 0.00
Increase In Statutory Reserve 0.00 0.00
Increase Contigent Provision on Standard Assets 0.00 1.37 0.00 3.07

@



HELPS YOU LIVE BETTER

Less adjustment for
Dividend paid 0.00 0.00
Provision for standard assets 0.00 0.25
Provision for loan restructuring 0.00 0.00
Premium Written off on Security 0.34 0.26
Bad and Doubtful Reserve 0.00 0.00
Building Fund 0.00 0.00
Int paid on TREPS Borrowing 0.30 0.00
Int paid on 5Bl bank OD 0.06 0.00
Provision for Fraud 0.00 0.00
Mon Performing Investment Provision 0.00 0.00
Members Upliftment Fund 0.00 0.01
Cyber Security Fund 0.00 0.00
Technology Upgradation Fund 0.00 0.00
Proceeds/buyback from issue of share capital{including premium) 0.00 0.00
Decrease In Sp. Bad and Dobt. Debt Reserve 0.00 0.70 0.00 0.53
NET CASH FLOW FROM FINANCING ACTIVITIES [C] 0.67 2.54
NET INCREASE OR DECREASE IN CASH & CASH EQUIVALENTS/[A+B+C] 53.60 67.91
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR (A) 542.84 474.93
a. Cash on hand 22.20 21.07
b. Balance with Banks 0.00 0.00
In RBI/Apex bank 110.09 61.06
In Current Account 30.92 41.35
Ir Fixed Deposit 379.63 351.44
CASH AND CASH EQUIVALENTS AT END OF YEAR(B) 596.43 542.84
a. Cash on hand 2543 2220
b. Balance with Banks 0.00 0.00
In RBIfApex bank 138.03 110.09
In Current Account 57.58 30,92
In Fixed Deposit 375.39 379.63
MET INCREASE OR DECREASE IN CASH & CASH EQUIVALENTS/ [A+B] 53.59 67.91
"
@
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31/03/2023 BALANCE SHEET AS ON 31/03/2024 31032024
34-03-R043 Gidoy 2ile 34-03-Rowy 39-03-20R%¥
Armoun in RS, CAPITAL & LIABILITIES Amount in Rs,
wmH 3. U oigion ol B 5W 3L G
(1) GAPITAL

3zl

(i) Awdhorised Share Capital
iEgrd d12 sigin

80,00,00,000.00 B0,00,000 shares of Rs. 100 sach 80,00,00,000.00
£0,00 000 §IZ ER5 31, 900 o
59,64 11, 720.00 (i) Subscribed Capilal 81,00, 78, 780,00

m2idly dz gk
59.63,55 700.00 On 81,00,212 shares of Re.100 each §1,00.21,200.00
ER 00,317 52 ERS 3800
56,020,000 Nominal Shareholder Fees 57,580.00
ofiafleiel BMiE &1
59.84,11,720.00 (iii) Amaount calle up 61.00,78,780.00
dRE 2HidaE F2 mHskn
59,63,55,700.00 On §1,00,212 shares of Rs,100 each 61,00,21,200.00
£9,00,29% 912 £25 31400 @i
- Less class unpaid
STET- P T
56,020.00 Nominal Shareholder Feas 57,580.00
aiiflein HHIME 5
of iii above, held by
58,64,11.720.00 (&) Individuals 61,00,78,780.00
@Sl e s2u
- (b) Co-operative Institutions
ua5iE deamiaiied iRl 530
(e} Sdale Governminl
T ST EIDE SR

1,92, 44,848, 266,02 {2) RESERVE FUND & OTHER RESERVES 211 27,01, 663,01
fAned &3 wict vieas Emd
80,53 42 268,21 (I} Stalutory Reserve BT, 75,65 90318

LR FTELE TR
- i) Agricultural {Credit stabiization fund)
vid] fAuas Sz solladfing £5)

28,25 67 26612 {llij Building Fund 43,92 56,132 B2
HiRa &5
425 57.191.67 (iv) Dividend Equalization Fund 4,25 5T 19167

kllsos dellaEfn- &5

47 2B 60, 736.89 (v} Speclal Bad Debts Reserve 50,69,78,951.21
Sl Al 2eiidg

2,52.08,99,906.02 Carried Forward 212010 2426 Gil 2@ 27227807430
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311032023 BALANGE SHEET AS ON 31/03/2024 31032024
34-03-R043 Gidoy 2ile 34-03-Rowy 39-03-20%%¥
Armoun in RS, PROPERTY AMD ASSETS Amount in Rs,
wmH 3. U Fiescl oo odwl #5W 3L G
1,52,78,64,250.62 (1) CASH 2,03,60,16,021.35
Ass

On hand and with Reserve Bank (National
Bank) Stale Bank of India, Stale Co-op.
Bank & Central Co-op, Bank

&iel Guz ceal Fnd &, Avieic) s, 2z s
afis Hleglal, 2iove Hasid] of e HEaE
HazE] Nani el e Hisy HElyi

3,90,04,04,126.07 (2) BALANCE WITH OTHER BANKS: 3,92.83,52.810.30

wiee) aini s
10,4126, 206 52 (I} Current Deposits 17,44 54,202 30
2, i
- (i) Bavings Bank Deposits

g ofs s

3, 79,62 77 820,55 (Illl) Fixed Deposits 3.75,38,06,708.00
yel 2

- {3} MONEY AT CALL & SHORT NOTICE -
51 Hed) via Sher elldla esn

6,52,11,16,582.27 (4) INVESTMENT 6,08,10,15,508.00
i
6,25 62 51, TED.00 (I} In Ceniral & State Government 6,06, 26,80,112.00
(&t book wvalss)
HERIE e 2rva el ailef|de)
[@Tus Exd)
Face Value Rs6,14,60,70,000.00
El. (&,
Market Value Rs, 6,02,33,98,737.00
vz Eua
{Il) Other Trustee Securities
aey 2d] epllenafilen
10, 500,00 (lii) Shares in Co-operative Institutions  50,10,500.00
othar than in itam (5) balow
Hasid) et diz
26,26 54,303.27 [iv) Other investments (1o be specified) 1,33,24,896.00
e FisiiE

11,984,084 84 077 96 Carried Farward 222109 211210 il 2124) 12,0453 84 430,65
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31032023 BALANCE SHEET AS ON 31/03/2024 31032024
34-03-R033 diden oile 3-03-oaw 39-03-Fody
Armoun in RS, CAPITAL & LIABILITIES Amount in RS,
wmH 3. U oigion ol B 5W 3L G
2,52,08,55,986.02 Brought Forward visael yzaiofl wFaed 2, T2.2T,80,743.01

1,14,59,961.00 (vi) Bad & doubiful debls Reserve 1,14.58,961.00
5oicl s SI5HE @] ek
- [wil) Investment Depreciation Reserve
U2 EIHIRI 2

30.98,61,823.13 [vill) Othar funds 8 Reserve 33,48.61,823,13
(T b specified) s SHoHdl
36,52,551.09 a Chairty Fund (Refigious) 36,52,531.00
el &5
48,50.25288 b Co-op. Propoganda Fund 48.50,252 68
UESIZ AR 55
209122635 ¢ Stall Benefil Fund 20.81,225.36
2215 diofl Sl &
13,76.722.09 d Training Fund 13,76, 722.08
aefallz) &5
70150280 e Members upliimen Fund 7.01,502.60

AHIzE SEumEsEl 55

1.33,24 BO6.00 f  Mon Performing Investment Provision  1,33,24,896.00
wen 11 4l dbcdlnio

56.84,09.383.00 g Provision against Standard Assels 7,34,08,383.00
eziest wdiz aEkadl sl

900,28 06712 h  Invesiment Fluctuation Fund Reserse 12,08,28,087.12
il cEiEz &5

45046.197.00 i Long Term Indfinfra/Housing Financa 450,48, 197.00
Res, Sleo 2 desizzsaz sid=en Fmd

84,41.314.00 | Cagital Ressive 84.41,314.00
iz o
3.56,00000.00 k Provision for restructured loan 1,34,00,000.00
idine Sz Hagsuldia
4263970200 1 Provision for Fraud 4,215,538, 702.00
vidlne Sz sis
25,00,000.00 m  Cyber Security Fund 50,00,000.00

iz FiydlEl 55

{3) PRINCIPAL | SUBSIDIARY STATE
PARTHERSHIP FUND ACCOUNT

e e ereve pialles] &5 vig
FOR SHARE CAPITAL OF
@iz s g
- (i) Cenira Co-op. Banks
W2 HEEIE s
- (i) Primary Agriculiure Co-op. Credil Sociebes
wialls via Bz saond s
- {ll) Crther Socketies
oflent 2y
2,52 08 99,086.02 Carried Forward 21210l 2410in cg 1 2722780, 74301
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31032023 BALANCE SHEET AS ON 31/03/2024 31032024
34-03-R033 diden oile 3-03-oow 39-03-Yod
Armoun in RS, PROPERTY AMD ASSETS Amount in Rs,
wmH 3. U Fiescl oo odwl #5W 3L G
11,594,584 84577 .96 Brought Forward visael yzaiofl Faed 12,04,53,84 475,65

24 85 2940727 TREFS -
1,33,24 £06.00 Petroflls Co-op. Lid. (Depesit AIC.]  1,33.24,896.00
Ogslen &), o @ (Bl e whsilbeey

. (5) INVESTMENT OUT OF THE PRINCIPAL -
SUB-3IDIARY STATE PARTNERSHIF FUNDS
e S ereee pialled] fie Aann

IN SHARE QF

- (i) Cantral Co-op, Banks
i Aesdl ASiH

- {ii) Primary Agricultural Cradit Sociaties
Wl ums wimfs Ben Hsoiied

- {iil) O4har Sociaties
xer) H5oled

14,77,02,23,221.20 (6) ADVANCES 18,13,62,22,638.40
Aied

4,94,71,15,368.32 (I} Short-term loans, cash, credit,  4,66,89,64 95860
overdraft & bills discounted of
which secured agalnat
280 yed] dim, 21 £). e aizide olld
Buzen Bz ]

L (@) Government & and ather approved Securilies s
sl wiol e Hies arlerafldled

4,94,71,15,368,32 (b) Cither tangible securites of the 4,66,89,94,950.80
advances amount due from individuals
dizcil€is edallm=Fzdl 208

86T, 71.081.00 O the advances amownt cvardua B, 4%.25,458.80
Considered & doubtful of recovery
ey goie B g1590E Agl

26,72 87,08,190.16 Carried Forward  212a109) 24210 Gil Jian 30,18.36,07 078.05
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31032023 BALANCE SHEET AS ON 31/03/2024 31032024
34-03-R033 diden oile 3-03-oaw 39-03-Fody
Armoun in RS, CAPITAL & LIABILITIES Amount in Rs,
wmH 3. U oigion ol B 5W 3L G

2,52.08,99,986.02

24,18,90,08.217.21

16, 76,48 95 774.81

T6,16,15,62,774.81

60,33,33,000.00

4,45,08,85,141.85

4,35.93,35,141.85

9,15,60,000.00

2,97 .32,18,300,55

2,94.80,71,300.55

2.51,47,000.00

Brought Forward visael yzaiofl wFaed

{4) DEFOSITS & OTHER ACCOUNTS
i) e e vl

(I} Fized Deposits 1
[Frsz shillz

(&) Indivichuals 1
= ESE e

(b) Central Co-op Banks

wEE HgEd HE

(&) Other Sockelies

an=r) Hsole)

(i) Savings Bank deposits
edeiel MR

(&) Individusals

=ESE

(b) Central Co-op banks
wEaP AgsEl )

() Other societies

aqer) Hsuled)

(i} Gurrent deposits
iy sl

(&) Individuals

o) [&eiad)ed]

(b) Central co-op banks
Wiz 2esEl K=

(c) Dther societies

xer) 5ol

(iv) Money at call & short notice
£ el 4l Yo Al 28

T.87,03,04,585 00

7.61,77.60,585.00

25,26,34,000.00

5.01,16,30,090.44

4,596,838, 75 090,44

4,27,55,000.00

4,33,37 47 881.68

4,32,20,16,881.68

1,17.31,000.00

27227807430

27,21,57,72,557.21

26,70,99,08,.203.23

Carried Forward 2121 22w a2

20,93,85,53.200.22




HELPS YOU LIVE BETTER

31032023 BALANCE SHEET AS ON 3170312024 1032024
34-03-R043 Gidoy 2ile 34-03-Rowy 39-03-20%%¥
Armoun in RS, PROPERTY AMD ASSETS Amount in Rs,
wmH 3. U Fiescl oo odwl #5W 3L G
26,72,87.08,199.16 Brought Forward visael yzaiofl Faed 30,18.36,07 078,05
15,88,17 955 68 {Il) Medium-Term loans of which 2397 67,287 65
SeCured aganst
apiaiH HEs clail
7.19,28,545.98. (@) Government & and other 8,43,16,211.00
approved sacurites

H2EIE e e il alleafldlFan aiza Jif
8,68,89,000, 70 (b) Other tangible secusities of the 15,5451, 076.685
advances amound due from individuals
ane) dizclids ridlnallE e dize w8
- of the advances amount cverdua 3.77.581.00
conaldered & doubtful of recovery
EITY it ol G dg]
8,67, 52,89,857 .20 (iii) Long Term loans banks of 13,22,94,60,391.668
which secured against
clled] HEai=l clleil YEl
- (&) Government & and other
approved securies
sl ol o Hios srloiafldlion
diz@ 218
9,67 32,89 80720 (b) Other tangibla securities of the 13.22,94.60,391.86
adwances amount due from individuals
ey cleiEs aailaallEladien de @i
1.14,51,527.00 af the advances amownl overdue 16,23,83,745.00
considered & doubtiul of recovery
ey Gt st moalp dig
56,18,72 257 15 {7) INTEREST RECEIVABLE 66, 36,48, 140,96
ORI <Y
12,50,18,053,82 Inerest Recevable (Investment) 16,51,45,240.00
HOMIPIH @ [ 215060 )
10,26,35,063.23 Interest Receivable On Secuities 8,78,16,855.56
savardid iy | oidlaalidlad )
33,42,19,150.00 COwverdue Interest Reserve 40,06.85,545.40
alazsey deedes dnd

27.29,05.B0,458.31 Carried Forward 212010 2426 Gl 21 30,84,72,55.219.01




o~

31032023 BALANCE SHEET AS ON 31/03/2024 31032024
34-03-R033 diden oile 3-03-oaw 39-03-Fody
Armoun in RS, CAPITAL & LIABILITIES Amount in RS,
wmH 3. U oigion ol B EE-U T TR T
26, 70,95,09,.203,23 Brought Forward visael yzaiofl wFaed 28,93,85,53,.300,22

|5) BORROWINGS:
EER
(i) From the Resarve Bank of India
[The Mational Bank) State/Central co-op bank
dnd diz 2y dodian fzidaion v wiea
H&&IF e
(&) Shori-term loans, cash, credit 8 overdrafts
£ ueoell e, o, &ee, i) hl
(&) Government & other approved sacurities
H2EIE e e aiflaaidladlen dizel Hi@
(B) Other tangible secusities
ey alzciifs enleiallElanion drae
{b) Medium term loans of which secured against
wERI P8 HEcal Gil=t Uil
[A) Governmend & ather approved securiies
aesdl wiol wes alenZladion e 28
(B) Other tangible securities
aned) diFclidls sidlaallEladbad iz 18
(G} Long-lerm loans of which secuned agains
aicd] yEal e T
(&) Govarnment & other approved sacurities
He5IFl ) e aplandladie) gz w6
(B Dther langible securilies
e cll2iEis enallerallElanieon diz i
(i) from the State bank of India
2z Ois w15 dasla
(@) Shon-term koans, cash, chedil & ovendralls
of which secured against
E80 yEcall dlia, So, Sz, o ), 0]
(&) Government & other approved securites
sl wa woa sl ladian cizm m
(B) Other tangible secusities
el iciiE eadlaallE e dizi 2
(b) Medium-term loans of which secured against
i yEd= el T8l
() Government & other approved sacurities
#2EId e e aplleiFladion dize 2@
(B) Other tangible secusities
ey alzciiis adl=rallEl2ien cirg =6

26,70,99,09,203.23 Carried Forward  212ai0i) 241260 Gil 2@ 29,93.85,53,300.22

@




HELPS YOU LIVE BETTER

31/03/2023 BALANCE SHEET AS ON 31/03/2024 31032024
34-03-R043 Gidoy 2ile 34-03-Rowy 39-03-20%%¥
Armoun in RS, PROPERTY AMD ASSETS Amount in Rs,
wmH 3. U Fiescl oo odwl #5W 3L G
27.28,05.80,458.31 Brought Forward visael yzaiofl Faed 30,84,72,65219.01
18,430.00 (8) BILLS RECEIVABLE -
18,430,000 (BEING BILLS FOR COLLECTION
AS PER CONTRA) -
olleu shz ddldma
{zuall cary cllea g sdtamio wwel)
{9) BRANCH ADJUSTMENT -
Sl GerEiAl
B,07.90,048.60 {10) PREMISES 8,98,92,816.83
8.07,90.,048.80 LESS DEPRECIATION B,94.82,816.83
usiel Biesd) (g1 GIE)
4,89,49,044.40 {11) FURNITURE & FIXTURES 4,84,92,403 48
4. B0 49,044 .40 LESS DEPRECIATION 4,84.92 403 48

golluz Eezwed (a0 cne)

16,82,65,289.02 {12) OTHER ASSETS 15,08,12,462.26
ewa) Fodre]
Deposits
Shitfid

11,689,130.00 Security Deposit 11,786,602 .83
sy dhiidlz vig

1,57,000.00 Fastag 1.55,000.00
o)

- Clearing Diffarance
sellal> i Hig

11,48.401.1% DEAF Receivable from REBI 383,210,068
318 2 2hs, Safidess

Counder Returm
gifeza dzal

63,00.000.00 CCIL Margin Deposit 63,00, 000.00
Azl sie sinfer shiidlz

27.50,86.03,268.53 Carried Forward  2i2aivil w5k sl 31,1364, 52 601.58

@ ¢
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31032023 BALANCE SHEET AS ON 31/03/2024 31032024
34-03-R033 diden oile 3-03-oaw 39-03-Fody
Armoun in RS, CAPITAL & LIABILITIES Amount in Rs,
wmH 3. U oigion ol B 5W 3L G
26, 70,95,09,.203,23 Brought Forward visael yzaiol e 28,93,85,53,.300,22

{C) Long-term boana of which secured against
aied] el cis T

() Govermnment & other approved securilies
wesidl wa o plealldladion cize 208
(B Odher tangible secuities

o) oizelfdlE onsflmaflE el a2

{lii) From the State Government

e aesiE) widal

(@) Shonl Term Loan of which sacured against
5 yeaedl el sl

18,420.00 {6} BILLS FOR COLLECTION -
18,430,000 As per contra (OBC & I1BC )
olla gz sdone (2 oiry olla delldon wd)

- {7) BRANCH ADJUSTMENT -
Hnbetl EeibEizdl

33,59,64,851.00 (8) OVERDUE INTEREST RESERVE 40,2431 246,40
spcidicll ez Jlomd
33,42,19,150.00 Crverdue Interest Reserve 40,06,85,545.40
el e dmd
17.45.701.00 Interest Recivabla (OIR) 17.45,701.00
ey cyey (OIR)

71.11.387.06 {9) INTEREST PAYABLE 60,93,078.98
YECTARH Y

30480727322 {10) OTHER LIABILITIES 4B,04,37 4831
eery pclpGE )
2.61,99,64585 (i} Bills payable 16,60,37,162.80
Yseianiy ol
1.01,15,080.25 (ii) Unclaimed dividends 1,41,18,180.25
Guis = aide sidlses
- {ll) SBumpansa |
gig) [
26,54 92 53712 (iv) Bundries 30,02,81,180.08
uzzgRel Edi

27,35,78,11,145.31 Carried Forward 21210l 21200 Gl 21 30,82,75,15,108.71

@



HELPS YOU LIVE BETTER

311032023 BALANCE SHEET AS ON 31/03/2024 310032024
34-03-R043 Gidoy 2ile 34-03-Rowy 39-03-20%%¥
Arnoun in Rs. PROPERTY AND ASSETS Amount in Rs,
wmH 3. U Fiescl oo odwl #5W 3L G
27.58,86,03,268.53 Brought Forward visael yzaiofl Faed 31,13,64,52,901,58
Stocks
EEEE]
7,81,204.00 Stamps - eStampang 7.44,984.00
Rz - degalla
T4, 84 165,00 Adhesive SHamg (Franking) 8.62,791.00

aisAwld 2w [ Seslan)

Sundry Assets
uagaal Fesd)
. My, Payrnent Tor HYW | 3W .
amanFell gsda mbde | dsade wi
41,89,923.20 Amount Paid in Advance + Receivable  34.71,925.34
221Gl yEda anai + Hoda

26,59.137.00 Building Rent Advance 26.50,137.00
annEe] gEda Wi siug
54,18,240,00 Stafl Festival Advance 52 ,16,900.00
s Sedlaa Hsde
67 BE0.00 Advance Payment to Courier &7, 600.00
gHlaRd gy5de sl
16,17, B27.08 GST Receivable 18.83,381.90
speradl Slafidea
95, 851.00 Adv. payment for NFS | ATM Cards 250,324 00

Bon iy 2el. gledswa v sonEal ysde 254

4,00, 00,000,000 Unamorized Loss of Amalgamation  2,00,00,000.00
sfiszeel B

8.50,00,000.00 Advance Incoma Tax 10,00.00,000.00
w2 yrda was 4
T6,737.06 T.O.S. 1,61,631.03
s 2] suide s 42
44,31,431.49 BEPS Sellement Afc .
ufledh]lzdia FzFoe 2isiFes
&7,88,352.00 Dafarred Tax Asset 67.68,035.00
slgd 23 Whz
6,79,840.00 Income Tax Refund Recelvable 6,78,940.00

- {13) NON-BANKING ASSETS ACQUIRED -
IN SATISFACTION OF CLAIMS
{Standing Mode of Valuation)
e A5 A ol Gy masumdl

27.50,86,03,268.53 Carried Farward 2120109 2421 cil 1 31,13,64,62,001.58

&)
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310032023 BALANCE SHEET AS ON 31/03/2024 31032024
34-03-R033 diden oile 3-03-oaw 39-03-Fody
Arpount in RS, CAPITAL & LIABILITIES Amount in RS,
wmH 3. U oigion ol B 5W 3L G
27.36,78,11,145,31 Brought Forward visael yzaiofl wFaed 30,82,75,15.108,71
24,07,92,123.22 {11) PROFIT & LOSS 30,89,37,792.87
LER
20,16,67 827 .39 Profit as per |ast balance-sheet 24,0782, 123.22

A Bl WIET A )

(20,1667 027.34) Less :- appropriations [24,07.082 123.22)
gzl - aifanele)

24 07 92 123,22 add:-Prafit for the yoear braught
frowm the Profit & Loss alc 30,89 57,792 BT
B2 ¢ i, =15 g, anfo

ot e R 3]

27,59,B6,03,268.53 Total sz 31,13,64,52,901.58

CONTINGENT LIABILITIES
HAeifia samesdlod
10,88, 41 B45,00 (i) Outstanding kabdties for B,16,36,823.00
guarantess ssued
anrde 2@l B Boell araierdla

25,66, 26,690,00 (i) Others - LIC 18,89,16,107.00
oy daz ails Sdle

T.63,36,750,35 (iii) Cdhers - DEAF, B,94.58,293.02
shitfle Srrydem aidadte &
44 50,04,285,35 Total seaedil 36,00,14,223.02




HELPS YOU LIVE BETTER

31032023 BALANCE SHEET AS ON 3170312024 31032024
34-03-R043 Gidoy 2ile 34-03-Rowy 39-03-20%%¥
Arnoun in Rs. PROPERTY AND ASSETS Amount in Rs,
wmH 3. U Fiescl oo odwl #5W 3L G
27.58,86.0%,268.63 Brought Forward visaiel yzaiol Faed 31,13.64,52,901.68
{14} PROFIT AND LOSS -
oS - afs2i
27,59,86,03,268.53 Taotal aec) 31,13,64,52,901,58

For and on behall of
The Sutex Co-operative Bank Ltd., Surat

For JLN US & Co. Sdi-
Chartered Accountants Shital A. Bhatt
FRN.101543W Ic C.E.O.
G-
Checked & Verified
CA Sunll Kumar Kabra (Partner)
MM, 111602
Statutory Auditor
Sdl- Sdl- Sdl-
Ravindrabhai B. Dholabhai Kartik Hathiwala Nimeshbhai 5. Bachkaniwala
Director Direcior Diractor
Sdi- Sdi- Sdi-
Nirmalkumar V. Vakharia Arunbhal B. Kanodiya Kamalvijay Tulsian
Director ‘ice Chairman Chalrman

@ )
)
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31032023 PROFIT & LOSS AIC. FOR THE YEAR ENDED 31-03-2024 310312024
¥1-03-3043 dl. 3-o3-gogwall i Yo sal crle sgi-gs e wig F-03-RoRy
Amount in Rs, EXPEMDITURE Armaunt in Rs,
sW gL G G z5u 3L Ga

1,21,60,18,000.44

28.83,34,179.00

2,54, 74, (48,70
8,53.050.00
2,07.17.805.15
27.53,031.02
2,56.40,280.81

6:3,13.452.68

36,68,34,386.48

24.07,82 12322

{1) INTEREST ON DEPOSITS BORROWINGS ETC

(%) el o e i e

{2) SALARIES AND ALLOWANCES AND PROVIDENT FUND
(%) wone ol eeeen bad icllses &35

{3) DIRECTORS AND LOCAL COMMITTEE MEMBERS FEES
AND ALLOWANCES

(3) sdsz owm ks sl ana 5

{4) RENT TAXES INSURANCE LIGHTING ETC

(W) e, A2, e, diod] B

{5) LAW CHARGES

(4) afla f [ NE A

{6) POSTAGE TELEGRAM AND TELEPHOMNIC CHARGES
(8) cne, ewiel, 2ellio

{T) AUDITOR'S FEES

() whlEz =

{8) DEPRECIATION OM AND REPAIRS IN PROPERTY

{e) Fwesa wzma el Erna wal

(9) STATIONERY PRINTIMG AMD ADVERTISEMENT ETC
(&) shuick] Lidl B s sadaic wel

{10) LOSS FROM SALE OF OR DEALING WITH
HON-BANKING ASSETS

(40} ollo GlesTo) eHesanmcon daum o dustasH) Wiz-ta agiaa
{11) OTHER EXPENDITURE

{24} wcm vl

{12) BALANCE OF PROFIT

(a2) ol

1,38,10,68,708.02

28.80.80,130.40

3,20,23.188.10
2,44 120.00
2,21.17.965.66
29,80,095.82
2,60,67,359.70

5B 67 04232

21,08,13,106.80

30,89,37 792 87

2,19,77,30,357.50

Total sa)

2,28,82,00,424.69

As per our Report of even Date Examined & Found Correct
For JLM US & Co.
Chartered Accountants
FRM.101543W
Sdi-
Checked & Verified
CA Sunil Kumar Kabra (Partner)
M. Mo 111602
Statutory Auditor




HELPS YOU LIVE BETTER

310032023 PROFIT & LOSS A/C. FOR THE YEAR ENDED 31-03-2024 31032024
3M-03-2023 il 39-03-goavel fiv Yl ol ale a5i-aste vig 30-03-203%¥
Armount in RS, INCOME Amount in RS,
wmH 3. U Tl 5W 3L G
1,88.51,01,520.44 (1) INTEREST AND DISCOUNT 2,14 B8 65,897 47

(2] camer el d2id KRS

35,30,193.91 (2) COMMISSION EXCHANGE AND BROKERAGE 29,39,605.36
{2) adleion | azia e casl

- {3) SUBSIDIES AMD DOMATIONS -
(3) emeildl me eim

{4) INCOME FROM NON BANKING ASSETS AND PROFIT
FROM SALE OF OR DEALING WITH SUCH ASSETS
(¥) olle sl wesamdimicll adeEl was

20,90,88,624.15 (5) OTHER RECEIFTS 13,63,04,821.86
(4] wie wdics

- (6] LOSS (IF ANY) -

(£) wjsemo
2,19,77,30,357.50 Total szawi 2,28,82,00,424.69
Far JLN US & Co. For and on behalf of
Chartered Accountants The Sutex Co-operative Bank Lid., Surat
FRHN. 1015430
Sl- Sell-
Checked & Verified Shital A. BEhatt
CA Sunil Kumar Kabra (Partner) I C.E.O.
M_Mo. 111682
Statutory Auditor
Sdi- Sdi- Sdl-
Ravindrabhal B. Dholabhal Kartlk Hathlwala Mimeshbhal 5. Bachkanlwala
Director Director Director
Sdi- Sdl- Sel/-
Nirmalkumar V. Vakharia Arunbhai B, Kanodiya Kamalvijay Tulsian
Director Vica Chairman Chairman

@ )
)
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31103/2023 SCHEDULE -1 3110312024
34-03-R043 ulEfine - 4 39-03-20R%¥
Arnount in RS, DESCRIPTION Amount in Rs,
wmH 3. U Feziel 5W 3L G
GASH ON HAND a1 uz [aas
22,19, 76,608,72 9,18, 854,00 Taxtie Market Branch 59,38,502.00 2545 89 87779
dazila Wiz qin
41,41, GET .00 Station Road Branch B3,32,117.00
o 25 TN
36,87 .622.00 Kalargam Branch 1,42.52,991.687
SllZ3IM T
24,72, 8674,00 Gopipura Branch 32,08,662.08
afidhgzn 2
52,48,845,00 Rander Road Branch 55,36,807.00
gtz s Al
36,12,022.00 Varachha Road Branch 18,60,873.00
a1l B1S FAl
23,14,153,00 Alhvwalines Branch 43,76,239.00
WMEUrEIH=2 Al
15,93,85,850,00 Udhina Magdala Road Branch 16,51,82 200,00
Gl HHESH] 215 TN
77,838,358 94 Sachin Branch 69,24 054 45
adlel 2
35,83,179.00 Parval Falia Branch 50,91,952.00
uzaz wilEa g
24,858,100 84 Citylight Road Branch 23 B7,543.00
Alflenzlz 215 s
101,04 840,00 Salabatpura Branch 90,00,756.78
HA oY HnAl
60,31 458.00 Pandesara Branch 53,711,492 .00
NEEER TR
15,88,550.00 Sahara Darwaja Branch 18,75,354.00
HEIZI 200 21|
14,15, 10400 Udihna Main Road Branch 25,07 97070
eson Hhot 215wl
23,38,041.00 Adajan Branch 50,04,878.00
THEFNA R
B,19,160.00 ‘asu Branch 16,49, 110,00
LR
3,49.6064.00 Jahangpura Branch 26,14,819.00
ergiallzyzi wna)
1,24,163.00 Nawapur Branch 25 06,699.00
L LR
5,63,814.94 Chembur Branch 5,66, 856,04
gz wil
22.18,76.608.72 Tatal e 254389 8T7.79




HELPS YOU LIVE BETTER

311032023 SCHEDULE -1 31032024
34-03-R043 ulEfine - 4 39-03-20%%¥
Arnoun in Rs. DESCRIPTION Amount in Rs,
wmH 3. U Fzial #5W 3L G

CURRENT ACCOUNT sz v

1,30,59,67 650,00 | 1,10,08,96 53558 Reserve Bank of India, Ahmedabad, 1,38,02 46,707 .95 1.76,16,26,143.56
Find ds aHig tlegla), omeldis
1,779,714, 067.64  Sural Dist, Co-o0p, Bank Lid., Surat, T4,63,602,94

Yoo Bl &, 24, de dl.
6,90,770.78  Gujarat Slate Coop. Bank Lid. - Ahmedabad 10,52, 684.79
aevRia we 51, ), HE dl, e
26,25,6680.70  Maharashtra State Co-op. Bank Ltd,, Muwm. 28,85 287.70
narRng e & ), Hx ol qoul

5.04,840.94 State Bank of India - Chowk Bazar 8,72,08,151,87
2z Gz wiis dela - ks vreae
14,33,885.50 State Bank of Indie - Nanpura 14,41,558.50
we ois aiis dodla - oy
40,10,000.00  State Bank of India - Navapur 1,07 27,870,358
Bz Ui g H=glal - aayz
5,04 400.00 Unbon Bank of India - Navapur 1,05,24,400.00

Y s w5 ellasa) - sz
349,67 984 54  Union Bank of India - Station Rosd Br, 2,38,74,587 31
Yoflena g elg ell=Sal - w@a= A5 we)
20,99,923.30  Unicn Bank of India - Chembur Branch 18,11,123.75
yoflen g 2ilg dlfeda) - Sz and)
8208 213.32 Bank of Baroda - Tex, Market 7H 53,264,112
s w5 sl - 2azidla WiFE
1,07.85380.70  Bank of Baroda - Infernational Busi, Br, 12,32211.21
G 1% 218 - Heranien [HHas 2
255,62 50633 Bank of Baroda - Udhna branch 8.37,08,122. 85
i 1S sl - Ghioll 2
15,077.00  Indian Bank, Mumibsai -
die3am s, o

4,74 B6 48586 Punjab Mational Bank 5,04 85 07817
Yol SkeiE snAl
5552093860 DBl Bank Ltd., Surat 10,11,31,204.24

aielshedlanif dis €., gra

1,52,79,64,259.62 Total a2 2,03,60,16,021.35




=
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3110372023 SCHEDULE -2 3140372024
3-03-R083 ul#fEne - 2 34-03-304%
Arnount in s DESCRIPTION Amound in RS,
5 3l G (R euM . U

BALANCE WITH OTHER BAMK IN CURRENT ACCOUNTS

wier) Al Raas (sde viardnl)

10.41,28,296.52 221,57,070.82  Indusind Bank Lid., Sural 2,09.84,163.94 1744 54,202.30
glos glos ois dl., #ea.
44.78,900.38 HOFC Bank Ltd., Surat 51,22 584 .53
#a 5] #g A, Hs dl, Yra
- Kolak Mahindra Bank Ltd. 5,00, 000,00
Hed ud o ok &l
T,28432.00 The Federal Bank Lid, 1,07, 14, Z87.00
i s3za dis ol
23,65,645.84 Yes Bank Lid. 1,16,88,070.93
@ die dl,
TOAT13,632.50  1CI1CI Bank Lid, 12 42 62, 700.80
arieleflan el sl ds ol
26,82 416.00  The Mehsana Urban Co-op. Bank Lid, 11,82, 415.00
#l wdzn wclo =) 2 ois gl
10.41,26,256.52 Total 2l 17.44,54,202.30




HELPS YOU LIVE BETTER

310372023 SCHEDULE - 2 3110372024
34-03-R043 ulifine - 2 39-03-20%%¥
Arnoun in Rs. DESCRIPTION Amount in Rs,
wmH 3. U Fizia EE-U T TR T
BALANCE WITH OTHER BANKS (IN FIXED DEPOSIT ACCOUNTS)

wisa SYaini Gaoee ((Fas Shildle wicnaivig
378,62, 77 829.55 21,00,00,000.00  Indusind Bank Ltd. 10,00,00,000.00 3.75,38.968,708.00
Hesal Hes s &l 2jad
25,00,00,000.00 State Bank of India - Chowk Bazar 25,00, 00,000,100
2z oin aiis Hela - 2is ceaz
34,00,00,000.00  Surat Dist. Coop. Bank Lid. 34,00, 00,000,100
Had Sledlse 5. i s dl
31,00,00,000.00  The Gujarat State Co-op. Bank Lbd. 23,00, 00,000,100
ell apwaig wda s, o dl.
9,00,00,000.00  Maharashira State Co-op. Bank Lid., Mum, $,00,00,000.00
narRng e £, d ol Yo
TH,3947,621.00 ICICI Bank Lid, 64,64 47, 621.00
arieel 2l el o) el s ol
Saraswal Co-oparative Bank Lid, 5,10,00,000, 00
Hizizd &, . Gles dl.
3,35,17 570,00 Bank of Baroda 25.468,86.991,00
Gies 3G tEls)
11,58,64,096.00  IDE| Bank Lid,, Sural 15,48,64,098,00
wilshedlanl dis o, yRa.
20,35,00,000.00  Punjab Nalional Bank 18,40,00,000, 00
o] S Gis
1,90.00,000.00  Bank of Maharashira -
B G HEIRME
5,00,00,000.00 Kotak Mahindra Bank Lid. 5,00, 00, 000,00
glas Hi&ag Hag dl,
16,99,00,000.00  IDFC First Bank Lid. &,20,00,000.00
viglskRsUl dis 6.
12,98,00,000.00  Axds Bank Lid. 2,10,00,000.100
Aeefly Hs dl., yra.
43,61,06,750.00 HODFC Bank Lid., Surat 37,53, 00,000,100
MaglansHl ois dl., Hea.
26,51,00,000.00 DCB Bank Lid. 21,80, 00,000,100
Saeiiaz &dlz Ois ..
12,25,41,383.55 ‘es Bank Ltd 15,00, 00,000,100
am oig dl,
5,40,00,000.00 The Federal Bank Ltd. 10,50, 00, 000,00
el Sian oig dl,
1,99,00,000.00  Union Bank of India 11, 79,00, 000,00
Yam s g eloglan
5,00,00,000.00  The SVC Co-op. Bank Lid. 9,000,000, 000,00
el Faedlal 5. 241, i el
1,00,00,000.00  The South Indian Bank Lid. 12.471,00,000.00
el 206 deflum g ol .
15,81,00,000.00  Bandhan Bank Lid, 12,96, 00, 000,00
vikle s el
3.80,04,04,126.07 Total saani 3,82 83,52 910,30
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311032023 SCHEDULE - 3 31032024
34-03-R033 ulifine - 3 39-03-Fody

Arnount in RS, SUNDRIES Amount in RS,
wmH 3. U yraen ga EE-U T TR T

0,74,42500 TODS on Prof. Feas, Rent, Contract, 18,42 619.00
gl il gy, tig od
7484200 General Franking Stamp Duty Com, Adv B,828.00
poiad o albasyd sl
4,79, 23850  Sundry Creditors 4.71,895.58
YRRH AEEIR
4,53,550.90 Sale Deposil Vault Rent
g Aile die eag
3,91, 760.00 Rent. Taxes, Insurance Payable
2oz 23, Horggon Udoa
260.00 PMIIBY ! PMSBEY Premium Payable
WleAndrieflaia [ dizimaizedlai MRy s 6N
9.17,91.241.00  Loan Subsidy - LG Margin Credit Accound 8,08 82,077.00
dlel zreaeild] - w2l sinde orui 2heliee
5,36,206.26 ATM / Debit Card Unclaimed Payable 3,609,311 46
A 2w, dollz S5 sal i
97,33.800.00 Share Capital Collection Aje (NOL Bank)  97.33,800.00
Wiz Fdles stswe Weile | Aaeiio dE)
1,24, 35800  Term Deposit/ Loan ONW Clearing 3,83,993.00
2 Sioflz | cller selladla
2,00,00,000.00 Contingent Liabllity Bank Guarantes 2,00,00,000.00
sedlarag cielidld) He Apad]
(NOL Bank) {smziizi o)

4.14,50,103.00 Deferrad Tax Provision 4,19,08,244.00
gl 231 Widlm=
1,50,00,000,00  Provision for Salary Arears 3,00,00,000.00
Hadl wdlaa didine
- Interast unpaid on matured term deposits 10,263.00
Hazd ad [Bdofiz senlels e
8.50,00,000.00 Provision for Income Tax 10,00,00,000.00
MicE A2 Mindia
1,57.7868.00 Excess ATM Charges Payable § 1.,69,857.00

Min, Bal, Charges Payablhe
sl ahdlwn mief Oz |

iy cidop ads EECEIE

113,919,600 BDPG ! BBFS Paymen! Selllemeant 14,61,983.23
ofl)iny f edlofdlaiz dfiee Heeiies
22,10,839.86 G.5.T. Payabla 29 4B 68879
o =il Oaices
26,84,92 537,12 Total s@awi 30,02,81, 160,06




HELPS YOU LIVE BETTER

311032023 SCHEDULE - 4 31032024
34-03-R043 ulEfne - ¥ 39-03-20%%¥
Arnoun in Rs. ADVANCES Amount in Rs,
wmH 3. U wisurewlla #5W 3L G

4,94, 71,15,368.32

Short Term Loan, Cazh Credit Overdraft & Bill Discounted
£ yeciell dler, Das v, elurgige el dedon ol

3.,30,88,82,T66.62

63.51,723.00

45,45,32,928.57

72,9478 638 22

32.57.44 928,81

52 218.00

3,20,72,184.90

Hypothecation Loan

eledielse= s

Recurring Deposit Loan

el sluflz Sie

FD Loan

25, =), die

Dwverdrall

aHldR5I5E

Cwerdraft against Land & Builkding
W] ofl 23k aflazsise

Godd Loan

Hles el

Infrasiruciure Project Loan F CC
Homiagsaz WINES dl
Mukhyamantr Mahila Utkarsh Yogana
s Sedlaa Hsdes

Currant Account TOD

32 wiilae i)

Factory type CT

Seadl iy Al

3,23,30.81,762.11

69,040,320.00

44.42,75,686.45

70,18,19,488.69

26,1747 816.50

40,89 374.00

1.61,91,382.14

B,1047,097.00

3,57.18,514.00

5,480.00

Overdus out of the above advances
frugisa B 98 yeadid) 2ax

Hypathecation Loan
&Il aaim Gla

Crverdrafi

ilzgISE

Owerdraft against Land & Building
EEETE T IE )

Mukhyamantr Mahila Likarsh Yogana
apuaiof] (G Gosd aiove

5,50,56,907.00

5,77,286.80

2,83,91,256.00

8,67,71,081.00

8492545080

4,66,89,04 958,60

4,94,71,15,368.22

Talal szawi

4,66,89,94,958.80
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31032023 SCHEDULE - 4 1032024
34-03-R033 ulifine - ¥ 39-03-Fody
Arpount in RS, ADVANCES Amount in RS,
wmH 3. U Wiy 5W 3L G
Medium Term Loan
HEAH uenql el
7.18,28,645.98 [l Against Gowi. & other Bank Securities B,43,16,211.00
Hegldl wa wier A ol ladion aizi 26
4,04 8351200 Life Insurance Palicy 4 60,71,551.00
Aitlg dopeyzey i
3.14,45.433.08 M.S.C. 3,82 44,880.00
e 2 M,
13,58.923.00 [ii] Against Tangible Sacurities -

i digdlds sdHl=alldlzdi=n ciza 208

13,58,923.00  Infrastructure Project Loan
ghogirgsae Wes dial

8.55,30,086.70 [iil] Against Personal / Clean Securities 15,54,51.076.85
clstioll w# el 2z
MAZTTR00  Staf Loan 31,78, 257.00
5 i
B.2117.307.70  Clean Loan + AGSY + DOWY + Women Empow,  15,22,72 819,65
seflot cll=t + BRI * el BHUILR

Owverdue gul of the abiove advances
Guisa e T8 geadldl ass

Claan Loan 3, 77.581.00
gl cile
3,77.581.00
15,88,17,955.68 Total Heawil 23,97 67, 287 .65




HELPS YOU LIVE BETTER

9,53.90,59.511.75

5,35,54,16,399.55

1,569,534, 259.00

24,23 66,309.50

8,08,506.00

30,14,22 368 43

3,61,83,783.00

66,44,60,126.66

20,54,28,247 .91

2,27 B0,01,302,.92

5,94,06,057.00

2,66.90,878.80

31,9276, 200.76

3,26 6309222

il Against Govt. & other Bank Secwities

el Alsndld - men HE dlsyDd

[i] Against Tangible Securities

dizeilci sislloisllFledlei cizen 2

Machinery Loan

kol e

Agricullure Shed Loan [ AEDLN
allemE 915 dla
Renewable Enengy Loan
dlaegEAe 2ford &l
Vehicle Loan

digal cl=

Consumer Loan

SenHz G

Factory Shed Loan

sl 95 =

Fumiture Fixtures Loan
sfHuz Sisud glo
Premises Loan (Mon CRE)
vineelafla el (<A 2l e el )
Premises Loan (CRE)
diseelefla e (&l izl
Cash Credit Loan

&g 52 cbe

Indusirial Loan

Hesafles cin

Stafl Housing Loan

215 SIGHH dia

General Housing Loan
oraizel &G ale

6,17,66,19,366.50

17,10,008.00

16,57 93, 2688.00

98,47 43,552.86

4,41,803.00

45,0595 716.43

285,54 4608.00

68,29,85,235.31

42.88,52 680,91

3,41,22,85 920,04

2,37 64.401,80

57,B8,42,053.51

Term ! Mizc.! Surety | Salary earmers Loan 3,26,63,002 32
2 oy | ol=ofF | yiRER Sl
[i] Against Personal / Clean Securities

311032023 SCHEDULE - 4 310032024
34-03-R043 ulEfime - ¥ 39-03-20%%¥
Arnount in Rs. DESCRIPTION Amount in R,
wmH 3. U Fizia #5W 3L G
Long Term Loan
aticl] iicicll ool

12,96,67,71,785,68

vzl soll=t allszyld
13,42,30,365.45 Education Loan 26,26,B6,606.28
EEL T L]
9,67,32,80,897.20 Total aFedid) 13,22,94,60,391.86
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311032023 SCHEDULE - 4 31032024
34-03-R043 ulifine - ¥ 39-03-20R%¥
Arnount in RS, DESCRIPTION Amount in Rs,
wmH 3. U Feaiel 5W 3L G

Owverdue out of the above Advances

Gudisa e U5 qeadld 2an
2195127200  Machinery Loan 1,60,03,088.00
HH 12 el
8,06,887.00 Vehicle Loan 8.06,887.00
&G Gil=
200,24 077.00 Housing Loan (General ) 2,72 30,069.00
&Il dla (eraza)
Premises Loan (Non CRE) 58,75,183.00
Viaielzfla @im
2721566400 Cash Cradit Loan 6,95.66,047.00
GR1Es2 el
- Furniture Fixtures Loan 1,16.50,083.00
shluz glazd dis

3,24, 53,627,000  Term [ Misc/ Surely | Salary eamers Loan 3,24,53 628.00

2  uayze ¢ wHl=llE ) wazER s

11,14,51.527.00 16,23.83,745.00

9,67 32,89,857.20 RN [« - 13,22,94,60,391,86

W rez23E 200 L Total Advances..... 18,13,82,22 638 40




HELPS YOU LIVE BETTER

311032023 SCHEDULE - 5 3032024
34-03-R033 ulifEne - 4 39-03-Yod

Armoun in RS, OTHER EXPENDITURE Amount in Rs,
wmH 3. U o wialdl #5W 3L G

36,68.34,386.48 11,03,70,893.61 Income Tax 10,84 ,31,851.78 21,08,13,106.80
HesH 28
Aszels Written Off -
[hesa sisaim
2566745093 DICGC - Deposit Inswranca Premium  2,.85,67,345.76
SlanlzAlpgel] - shiidflz deagz-e [dlam
ATM !/ Ecom ! IMPS 7 UPI 3,08, 700.00
T B O S T EE e B E T BT
AMC for Hardwane - Software -
#aul 12 sifaz - Higedz
18,27, 500.00 Professional Fees 17 ,90,570.00
igai=E 5
Advisory Fees -
sl =1
19,80,803.20 Incidental Charges of other banks 18,53,882.34
deeflioen nda wow o
448 495,00 Conveyance & Travelling 3,23,680.00
froflyed Mes zidcl
15,91,293.00 Vehick: Exp, 21,01,221.00
ciign W
14,999.00 AGM. Exp, 21,414,860
diffs Hienze #oa) el
B6,687.00 Subscription Charges 1,80,340.00
Aol e 2l
59.31,847 .40 Security Charges 56,235,654 16
allszld) annfu
14,62, 955.50 MICR: Charges / CTS / MACH 13,37,153.30
swsidellang andz/H e diamllsiu
70711884 Hospitality Exp. B,85,139.50
seeszi vl
28,794,502 Locker Break Open Exp 1,01,623.69
dls2 AE e Badedy
3,00,00,000.00 Cost of Acguisition - Writlen Off 2,00 00, 000, 00
5 s HISIdIE [EHa
8.,00,00,000.00 Provision for BDOR 1,00 00, 000,00
Mildma siz ollizlsliz
25,00,000.00 Provision for Standard Assets 1,50,00,000.00
vifina sie szief idiz
Prowision for Defarmed Tax Liability 5,48 .458.00
wilise sz dlad oy cnacficdd
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311032023 SCHEDULE - 5 31032024
34-03-R043 ulEfine - 4 39-03-20R%¥
Arnount in RS, OTHER EXPENDITURE Amount in Rs,
wmH 3. U =2l wil) 5W 3L G

8.74,45,000.00 Provision for Invest. Depreclation Resere
Wild=l sz dedesiio Sulellaime Rxd

45,76,000,00 Premium paid on PSLC Purchase 32.45,000.00
Rmam BEs afe dalseie udls

64,54,195.00  Members Gift Exp

o afllse aief
4,20,540.74 Refrashment Charges 4,72,891.74
Fgaidioz uief
41,952.84 Fuel, Generator, Bldg.Cleaning Exp. 21,023.90
2w, wmdee, e ag e
- REBI Penalty Expensa 10,00,000.00
anzedlane Yeed] vl
11,47 80084  Exp. Made for NPA § Overdue Alc 19,355,791 56
ailanl. Sz ol 20 | adlamsy H5iEe
26,21.300.00 Premium Written off on Security 34,14,250.00
Witz zige 2is 2 2fls2i@1E)
75,500,00 Membership Fee 46,000.00
pozally g
Credit Infor. Comp. Fee | MeSL IU Exp. 13,52,448.27
&lEe degizdiam sudl 1 | Bmefiaeio ey 2o
13,65,065.08 Misc, Charges 21.50,658.20
[ECEERTT
36,68,34,386.48 Total seail 21,08,13,106.80
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HELPS YOU LIVE BETTER

31032024
39-03-202%

Armount in RS,
wmH 3. U

OTHER RECEIPT
odl S

Amaount in RS,
254 3. Tan

29,90,98,634.15

1,66,47.682.11
1,05,35,168.00
2,54 628,00

1,77,200.00

1,53,685.00
2,43,57,138.04
46,41,475.00
7.85,901.27
30,84, 508,74
1,35, 74, 914.40
1,675.00
18,51,16,135.35
2.36,850.00
13,44,000.00
1.93,829.42
G,540.00
1,84.64,.751.00
200.00
2 50,694.00
28,55,620.00
76,14, 358.68
1,44.458.94
14, 020,00

86,02,991.00

Incidental Changes

Horl 5oz 2mf

Cheque Return Charges

#5 FEa ek

Duphcate Passbook 15sue Changes
Frellde wiaoys elay wef

Stop Paymant

2y ﬁﬂaﬁrema i chees
Carlificate lsswe Charges
aldglsa dag sl

Signature Verification Charges
lactaie alFISna unf

Loan Procesaing Charges

il W 2

Cheque Book Charges

A5 oE aeF

MMLY § Rupsay | UP| Incernlive
uzhngd] [ 30 [ el Redidla
ATM Transaclion charges
il reRis g Arf

Safe Deposit Vault Rent Incoma
#g Shiidlz cice 2o HomH
Dividend - SOCBL shares
sldlses - wea Fedisz dis @iz
Provision reversed

villcma Flad

Cash Deposit Charges

&al Biodlz aief

ECS Mandale Charges

dElai fede ek

NACH-MMS Processing Fes
Pemdldin-Fusinaia diddina
Profit on Sall Assats

viglz ake i@ Sidz

Income from Trading of Securities
HosH 314 2EH w5 sl
Share Tranzfer Fees

iR glge 5l

Defarred Tax Assat

Slgs 2 e

ATM Card issue income

sl &15 dagy desy

Swilch Over Charges

wdly wiae wafa

Misc, receipls

uagza delea

Member Admission Fees

ez sl gl

Minimum Balance Charges
Hlalleiy cidie e

166,24 877.26
1,00,15,820.00
1,77, 020,00
1,65,400.00
1,73,700.00
3.,28,34 524,80
dd 53,270.00
89.31.818.61
29,94.536.55
1,07 28 554.71
1,600.00
2,20,90,206 92
7.84,325.00
13,82 ,260.00
1,90,778.14
2073441825

24 41,3088.00
10,08 483,58
3,30.987.24
M, 11000

71,99, 450.00

13,632,084 821.86

29,90,98,634.15

Total aeuiodl

13,63,94 821.86




o
R |

DISCLOSURES AS PER RBI CRCULAR NO. DOR.ACC.REC.N0.45/21.04.018/2021-22 dated 30.08.2021

Regulatory Capital
Compasition of Regulatory Capital (Amount in T crone)
Sr No. Particulars Current Year Pravious Year

I} Cammaon Equity Tier 1 capital (CET 1 )"/ Pald wp share capiial and

reserves®{net of deductions, if any) 182.37 166.43
i) Additional Tier 1 capital*/ Other Tier 1 capital® 21.46 12.91
iy | Tier 1 capital i + i) 203.83 179,34
i) Tier 2 capital 3319 2841
¥l Total capital (Tier 1 + Tier 2) E3r.02 208,75
i) Total Risk Wiaightad Assets (RWAS) 168795 1.384.71
il CET 1 Ratio (CET 1 as a percentage of R\WAs)*/FPaid-up share capital

and reserves as percentage of RWAS® 10,80% 12.02%
vili) Tier 1 Ratio (Tier 1 capital as a parcentage of RWASs) 12.08% 12.95%
I} Tier 2 Ratio (Tier 2 caplial as a percentage of RWAs) 1.97% 21%%
) Capital to Risk Weighted Asstes Ratio (CRAR)

(Total Capital a8 a percentage of RWAS) 14,04 5% 15.08%
i Leverage Ratio® MA WA

Percentage of the shareholding of a)

Government of India b}
i) State Govemment (specify name)’ &)

Sponsor Bank' MA A
i) Amount of pald-equity capital raised during the year 1.537 307

Amount of non-equity Tier 1 capital raised during the year, of which:
wv) Give list' a8 per instrumeant type (perpetual non-cumulative preference
shares, perpeleal debl instrients, ele,).

Commercial banks (excluding RRBs) shall also specify if the
instrurnents are Basel Il or Basel Il compliant, Ml il
Amount of Tier 2 capital raised during the yaar, of which:

x) Give list" as per nstrumeant type (parpetual non-cumulative preference
shares, perpetual debl instrments, b, ).

Commercial banks (excluding RRBs) shall also spacify if the
instrurments are Basel || or Basel Il compliant, Mil Mil

<)



HELPS YOU LIVE BETTER

Asset Liability management

Maturity pattern of certain fems of assels and labilities [Amount in ¥ crone)
Doy 1 2T Ghald 15m30 | M Days | Ower2 | Cver3d | Ower G | Ower1 | Ower 3 Crvar Tolal
Days Duays Cays a Months | Months | Months | Year Yoars 5 ¥rs.
2 Manths & & & & &

up to up 1o up ko up to up to
3 Mionthe |6 Monthe] 1 Year | 3 Yaars | 5 Years

Depasits’ 1400 | 1310 | 12388 | 19.81 3T 5 ITE BE9T | 50954 1.7TET93| 96525 | 1698 | 272168

Advances 1548 | D14 a7 384 326 | IFET | BE4Z | 200.88 | 18576 | 406.63 [ 83566 181362

Irvestments | 135,73 - - - - - - - 41.87 25,18 | 40532 | 60E10

Bormowings: - - - - - - - - - - - -

Foreign
Currency
asgats - - - - - - - - - - - -

Forelgn
Currency
liabilities - - - . - - . . . . . .
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ShLHE Investments in India
Compaosition of Imestment Partfalio
As at st March, 2024 (current year balance sheet data) (Armownt in § crore)
Govemment [Other Approved| Shares | Debentures | Subsidiaries Ctvers | Total
Securities Securilites and Bongs | Gndhor jaint n\i:si!:;fms
Held to Maturity 470,54 - 0.50 - - 1.33 472,37
Gross 470.54 . 0.50 - - 1.33 47237
Less: Provision for non-
perfoming inves. (MPI) - - - - - 1.33 1.33
Mt 470.54 0.50 - - - 471.04
Avallable for Sale 135,73 - - - - - 136.73
Gross 135.73 - = - = - 135.73
Less: Provision for
depreciation and NP1 - - - - - - -
el 135.73 - - - - - 13573
Held for Trading - - - - -
Gross - - - - - - -
Less: Provision for
depreciation and NPI - . - - - - -
Met - - - - - - -
Total Investmant 606,27 0.50 - - 1.33 G610
Less: Provision for non -
performing invesiments - - - - - 1.33 1.33
Less: Provision for
depreciation and NP1 - - - - - - -
Met 506,27 - 0.50 - - - G06.7T
Az at 31st March, 2023 [previous year balance sheet date) (Armount in T crone)
Held to Maturity 450.32 24 85 0.00 - - 1.33 476680
Gross 450,32 24.595 - - - 1.33 476.60
Less: Provision for non-
perfoming inves. (MPI) - - - - - 1.33 1.33
Met 450,32 24,085 - - - - 47527
Available for Sale 175.51 - - - - - 175.51
Gross 175.51 - - - - - 17551
Less: Provision for
depraciation and NP1 = - = = = = -
Met 175.51 - - - - - 175.51
Held for Trading - - - - - - -
Gross - - - - - - -
Less: Provision for
depreciation and NPI - . - - - - -
Mat = = = = = - =
Total Investment 625.83 24.95 0.00 - - 1.33 652,11
Less: Provision for nan -
performing investments - - - - - 1.33 1.33
Less: Provision for
depreciation and NPI - - - - - - -
Met 625.83 24 .85 0.00 - - - 650.78




HELPS YOU LIVE BETTER

Investments cutside India
Compasitian of Investrmient Partfalio
As at 31st March, 2024 (current year balance sheet date) (Amount in ¥ crore)
Government Subsidiaries Total idiari
Sacurifies andfar join Others Irvastmants muﬂr J?;l:niﬁts ; Tﬁl "
fincl. Local Auth.}|__ vend res Quiside India | veniures {7 T
Held to Maturity - - - - - 472.37
Gross - - - - - 47237
Less: Provision for non-
perfoming inves. (MPI) - - - - - 1.33
Met - - - - - 471.04
Avallable for Sale - - - - - 135.73
Gross - = = = = 135.73
Less: Provision for
depreciation and NP1 - . - . . .
Mat - - - - - 135.73
Held for Trading - . - - -
Gross - - - - - -
Less; Provision for
depreciation and NPI - . - - - -
Met - - N = = -
Total Investmant - - - - G048.10
Less: Provision for non -
performing invesiments - - - - - 1.33
Less: Provision for
depreciation and NP1 - - - - - -
Met . - - = - G677
As at 31st March, 2023 {previous year balance sheet date) [Amount in T crone)

Held to Maturity - - - - - 476680
Gross - - - - - 476.60
Less: Pravision for nen-
perfoming inves. (MPI) - - - - - 1.33
Met - - - . - 47527
Available for Sale - - - - - 175.51
Gross - - - - - 17551
Less: Provision for
depraciation and NP1 = - - = - .
Met = o - - - 175.51
Hald for Trading - . - - - R
Gross - - - - - -
Less: Provision for
depreciation and NPI - . - . - -
et - - = - = -
Total Investment - - - - 652,11
Less: Pravision for non -
performing investments - - - - - 1.33
Less: Provision for
depreciation and NPI - . - - - R
Nt - . - . - 650.78




Movement of provisions for Depreciation
and Investment Fluctuation Reserve

(Amoaunt in ¥ crore)

Particulars c;;’::'t P’;::f:"“

I Movement of provisionz held towards depreciation on investments

a) Opening balance - -

b} Add: Provisions made during the year 0.57 B.74

©) Less: Write off | wrile back of axcess provisions during the year 0.57 B.74

d) Closing balance - -
i) Movement of Investment Fluctuation Reserve

a) Opening balance 9.08 6.28

b} Add: Amaunt transferred during the year 3.00 281

¢) Less: Drawdown - -

d) Closing balance 12.09 9,00
iy Closing balance in IFR a3 a percentage of closing balance of

investments”  in AFS and HFT/Current categary 810% 5.18%

The value of sales and transfers of securities to / from HTM category does not exceeds 5%

of the book value of investments held in HTM category at the beginning of FY : 2023-24.

The Market Value of the securities as on 31/03/2024 are found

higher than Book Value of the securities.

MNon-SLR investment portfolio
Mon-performing non-SLR investments

[Amaunt in ¥ crone)

o Partcuirs St | P
a) Opening balance 1.33 1.33
by | Additions during the year since 1% April - -

c) Reductions during the above period - -

d) Closing balance 1.33 1.33
e) Tatal provisions held 133 1.33




HELPS YOU LIVE BETTER

Issuer composition of non-5LR investments
[Amount in ¥ crone)

Extent of Below Extent of Extent of

ﬁ" Issuer Amount Eﬂ:rt of P':;“tﬂ Investment Grade' ‘Unrated" Unlistad'

. aceme Securities Securities Securities
(1) ] 3} () 15} 1] 7

Current|Previous| Current |Previoug{ Current | Previous| Current | Previous|Current | Pravious|
‘ear | Year | Year | Year | Year | Year | Year | Year | Year | Year |

a) | PSUs - - - - - - - - - -
b} | Fls - - - - - - - - - .
c) | Banks - - - - - - - . - .
d} | Private Corporates| 0.50 - - - - - - - - .
&) | Subsidiaries/

Joint Ventures - - - - - - - - - -
f) | Others 1.33 1.33 - - - - - - - -
g} | Provision held

towards

depreciation - - - - - - - - - -

Total* 1.33 1.33 - E - - - - - -

®
s
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Assat quality

a) Classification of advances and provisions held (Amaunt in ¥ crore)

Standard Mon-Parforming Total
Total Sub Total
Standard|_ T | Doubttul | Loss | po i
Advances

Gross Standard Advances and NPAs 1,7849.05 izag 17.80 3.68 2477 1,813.82
Opening Balance 145710 1.04 16.09 3.69 2082 1.477.92
Add: Additions during the year BO0.489 2027 B20.78
Less: Reductions during the year 468.54 16.32 484.86
Closing balance 1,780.05 3.28 I 17.80 | 3.68 2477 1,813.82
*Reductions in Gross NPAs due to:
{l} Upgradation -

{il}y Recoveries jmriuding recovenas from upgraded acoounts| -
{iii} Write-offs ather than those under (i} abowe =

Provisions (excluding Floating provisions)
Opeaning balance of provisions hekd 5.84 - - - 52.70 58.54
Add: fresh provisions made during the vear 1.15 - - - N 4.91
Less: Excass provision revarsed/\Write-off loans - - - - - -
Clasing balance of provisions held T.34 - - - 56.11 63.45

Net NPAs
Opaning Balance - - - -
Add: Fresh additions during the year - -
Less: Reductions during the year - - - -
Closing Balance . .

Flaating Provisions
Opening Balance -
Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions

Ratios (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 1.37% 1.41%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 226.52% 253.12%
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b} Sector-wise Advances and Gross NPAs (Amount In T crore)

Current Year Previous Year
Parcantage of Parca of
Sr. Sector Outstanding | Gross | Gross nbas | OUBSIENEING |  Gross | Gesss M
No Total HPAs 1o Total Toital WPAs 1o Talal
Advances Advances in | Advances Acvamcan in
that sector Ehat sdctar

I} | Priority Sector
a)| Agriculture and allied activities 3.16 - 0.00% 3.33 - 0.00%:
b}| Sector-wise Advances and Gross NPAs
Advances to industries sector eligible as

pricrily seclor lending 1,465.02 385 0.25% | 1,249.7d 11.60 0.93%
¢)| Services 0.00% - - 0.00%
d}| Personal loans 5B6.14 022 0.39% 34 67 280 8.36%
Sub-total (1} 1.524.32 3.87 0.25% | 1.287.76 14.50 1.13%

ii}| Mon-priority Sector
a)| Agriculture and allled activities . - 0.00% - - 0.00%
b}| Industry 107.71 20.89 19.39% 133147 6.32 4. 75%
c)| Services - - 200! 24.40 - 0.00%
d)| Personal loans 181.78 0.01 0.00% 32.50 - 0.00%
Sub-total (i) 28850 2080 T.22% 180.16 6.32 3.32%
Total [(1+11) 1,813.82 2477 1.37% | 1,477.92 2082 1.41%

[Amaunt in T crore)
Current Year Previous Year
Sr, Sector Outstanding | Gross P;::uw Ouwtstanding | Grogs g:::\:r
Mo Tolal HPAs 1o Totsl Tofal HPAs o Total

Advances Achvances in Advances Adtvarcas in
tFunl secion Ehal sector
1 | Engineering 749 0.03 0.40% 7.35 0.03 0.41%
2 | Electrical . - 0.00% 0.54 - 0.00%
3 | Textile 1,108.54 455 0.41% | 1,103.26 534 0.78%
4 | Jute Taxtila 0.06 - 0.00% 0.85 - 0.00%
5 | Papes, Paper products and Printing 11.81 323 27.35% 14.33 323 | 254%
6 | Rubber and Rubber Products 0.30 - 0.00% 010 - 0.00%
7 | Cament 1.46 - 0.00% 1.60 - 0.00%
& | Iron and Stesl 22.29 - 0.00% 14.52 - 0.00%
9 | Chemicals, Dves, Paints etc, 1218 - 0.00% 2.51 - 0.00%
10 Meatal and Metal products 510 - 0.00% 9.88 - 0.00%
11| Vegetables - - 0.00% 0.32 - 0.00%
13 Tobacco & Tobacco Products - - 0.00% - - 0.00%
13 Leather and Leather Products 021 - 0.00% 0.24 - 0.00%
14] Gems and Jewallery 28.55 - 0.00% 919 - 0.00%
15 Food Processing & Manufacturing 1.64 - 0.00% 2.08 - 0.00%
16{ Vehicles, Vehicle Paris and transport equipments. 187 - 0.00% 1.01 - 0.00%
17| Miscellaneous 610.22 16.96 2.78% 31034 922 2.87%
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c) Overseas assets, NPAs and revenue

Particulars Currant Year Previous Year
Total Assels il il
Toatal MPAs INil Mil
Total Revenue IMil Mil

d) Details of accounts subjected to restructuring.

i Micro, Smalland | Retail (sxeluding]
Agriculture and Carporates
e Medium Enterprises| agricutture and Tatal
allied activities |{axcluding MSME) ASME] MSME)
Current |Previous | Current | Previous | Current | Pravious: Gumnl‘lhnluuu(-‘u'nnl[hmws
Year Year Year | Year Year | Yaar Year Yoar Yoar Year
Number of barrawears - - - - 3 5 1 1 4 B
Standard | Gross Amount { T crore) = = - - | 1028 19.01| 283 3.88) 13.22| 22.90
Provision held | ¥ crore) - - - - | 224 224 1.40| 140 3.34| 3.34
Sub- Humber of borrowers - - . - 1 - . - 1 -
standard | Gross Amount { ¥ crore) - - - - | 44| 5.00 - -| 4.41| 5.00
Provision held [ ¥ crora) - - - - 025 0.25 - - 0.25| 0.25
Mumber of borrowers - - - - - - - - - -
Daoulbtful
Gross Amount { ¥ crona) - - . - - - . - - -
Provision held ( ¥ crore) - - . - - - - - - -
MNumber of barrowears - - - - 4 5 1 1 5 B
Total Grass Amount { T crore) - - - - | 1470| 2a.01| 283| asme| 1783|2790
Provision held ( ¥ crora) - - - - | 243 248| 1.10| 1.10| 3.59| 3.59
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Divergence in Asset Classification and Provisioning:

&r. Particulars Amount Rs. in Crores
1 | Gross NPAs as on March 31, 2023 as reported by the bank 20,82
2 | Gross NPAs as on March 31, 2023 as assessed by Reserve Bank of India 26.23
3 | Divergence in Gross NPAs (2-1} 5.41
4 | Net NPAs as on March 31, 2023 a: reported by the bank -
5 | Net NPAs as on March 31, 2023 as assessed by Reserve Bank of India -
6 | Divergence in Net NPAs (5-4) -
7 | Provisions for MPAs as on March 31, 2023 as reported by the bank. 52.70
B | Provisions for NPAs as on March 31, 2023 as assessed by Reserve Bank of India 48.11
9 | Divergence in provisioning (8-7) (4.59)
10 | Reported Profit before Provisions and Contingencies for the year ended March 31, 2023 52.11
11 | Reported Met Profit after Tax {PAT) for the year ended March 31, 2023 24.08
12 | Adjusted (notional) Met Profit after Tax (PAT) for the year ended March 31, 2023 after

considering the divergence in provisioning 24.08

d) Disclosure of transfer of loan exposures

Details of stressed loans transferred during the year (to be made separately for loans classified as
NPA and SMA)
(all amounts in crore) To ARCs To permitted To other transferees

transferees {please spacify)

No: of accounts - - -

Angregate principal outstanding of loans

transferred - - -

‘Weighted average residual tenor of the

loans transferred - - -

Met book value of loans transferred (at

the time of transfer) - - -

|ARgregate consideration - - -

®
3



o~

=2,

h) Fraud accounts

Current Year Previous Year
Number of frauds reportad - 2
Amount involved in fraud | ¥ crore) - 0.33
Amount of provision made for such frauds (T crore) - -
Amount of LUnamortised provision debited from © other
reserve’ as at the end of year. | ¥ crore) 4.25 4.26
1) Disclosure under Resolution Framework for COVID-19-related Stress [Amount in T crore)
Exposure to accounts Of (a), of (&) Of (&) Exposure to
classified as Standard aggregate amount amount paid accounts classified
consequent to debt that written off by the as Standard
Type of borrower implementation of slipped into during the borrowers consequent to
resolution plan=- HPA during half-year during the implemantation of
Position as at the end of tha half- half-year resolution plan-
the previous half-year year Position as at the
(A) end of this half-year
Personal Loans - - - - .
Corporate persons 24.45 4.41 - 8.07 13.23
of which MSMEs 20.50 4.41 - B.77 10.29
Others 3,85 - - 1.30 293
Total 24.45 4.41 - 8.07 13.22
{(5) Exposures
a) Exposure to real estate sector [Amaunt in T crore)
Current Previous
Caingary Year ear
11 Diract exposurs 128.29 T7.38
a) Residential Morigages -
Lending fully secured by morgages on residental property That is or will be occupied by
the borrower of thal i rented, Individual housing loans eligible Tor inchesion in priority
secior advances shall be shown separately.
E:ﬁmmld aleo include non-fund based{MFB) limits. 16.81 1075
ou oans aligible for melusson in EEChOr BOVANCAE. 4345 384
b} Commercial Real Estale -
Lending secured by morgages on commencial real e slate (office
buildings, retail space, mullipurpose commencial premiges, mullifamily
residential bulldings, mult tenanted commercial premises, ndwstral or
warehouse space, hotels, land acquisition, development and
consiruction aits ). Expummﬂd H|5-0 |n|:t.lda n|:|n -fund I:IHE-a-d iNFB &B8.03 42 80
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B) Exposure to Capital market

[Amaunt in ¥ crore)

Current Pravious
Particulars Yoar Yoar

1) Daract inwestmant in equity shares, converible bonds, comvartible
debentwes and units of equity oriented mutual funds the corpus of which is not
exclusivaly invested in corporate dabt; - -

iy Adwances against shares/bonds/debentures or other eecurities or on clean
basis to ndividuals for inveatment in shares (Incleding IPOs f ESOPs), convertible
bonds, covertible detentures, and units of equity ofented mutual funds; - -

i) Advances for any other purposes where shares or converible bonds or
converiible debentures or units of equily oriented mulual funds are taken as
primary secusily; - -

) Advances for any other purposes o the extent secured by thr collaberal
sagurity of shares or cinvelible bonds or comvertible debermures or unils of
equity onented mutual funds i.e. whene the primary security other than shares [/
convartibde bonds | convartible debantures [ wnits of aquity orinted mutual
fumds does not fully cover the advances; - -

v] Secured and unsacured adwances to stockbrokers and guerantee issuad
on behalf of stockbrokars and matkat makers; - -

wl) Loan sanctioned o corporates against the security of shares ! bonds /
debentues or other securities or on clean basis for meeting promoters
contribution to the equity of new compandes in anticipation of ralsing rescorces; - -

wll) Bridge kans to companies against expected equity flows | issues; - -

will) Undberwriting commalisents taker up by the banks in respect of prirary
issue of shares or corvertible Donds or convertible debenbures of untis of
equity orienied miubusl Rends, .

i) Fmancing 1o stockbrokers for mangin branding, -

x] Al axposres to Vanture Capital Funds (both registerad and unregisterad) - -

Total exposwre to capital market - -

d) Unsecured advances [Amount in ¥ crone)

Particulars Current Year Previous Year

Total unsecurad advances of tha bank 41.53 20.54

Out of the above, amount of advances for which intangibls
securities such as charge gver the rights. Licenses, authority,
etc. have been taken - -

Estimated value of such intangible securities - -
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&) Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits {Amount in T crore)
Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 138.34 131.10
Percentage of deposits of twenly largest depositors to total
deposits of the bank 5.08% 5.42%
b)  Concentration of advances (Amaount in ¥ crare]
Particulars Current Year Previous Year
Total advances af the twenly largest barmowers 365.20 289.76

Percentage of advances lo twenty largest borrowers Lo lotal

advances of the bank 20.13% 19.61%
c) Concentration of exposures {Amaunt In ¥ erore)
Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 411.09 38548
Percentage of exposure to the twenty largest bormowers! customers
te the total exposure of the bank on bormowers! customerns 22 66% 26.76%
d) Concentration of NPAs (Amount in ¥ crore)
Particulars Current Year Previous Year
Total exposura ta the top beanty NPA accounts 20.04 1064

Parcantage of exposura ta the twanty langest NPA exposura to total
Gross MPAs. 80.90% 51.10%

10)  Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in T crore)

J?; Particulars Current Year Previous Year
] Opening balance of amounts transferred to DEA Fund 7.83 6.88
i} | Add: Amounts transferred to DEA Fund during the year 185 1.19
i} Less: Amounts reimbursed by DEA Fund towards claims 0.53 024
) | Closing balance of amounts transferred to DEA Fund 895 7.83
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11) Disclosure of complaints

a) Summary information on complaints received by the bank from
customers and from the Offices of Banking Ombudsman (OBOs) (Amaunt in ¥ crore)

Pravious Currant
Year Year

Particulars

e

Complaints received by the bank from its customers
Murnber af complaints pending at beginning of the year 1
MNumber of complaints received dunng tha year B 12
MNumber of complaints disposed during the year 10 12
3.1| Of which, number of complaints rejected by the year - -
4 Murnber of complanits pending at the end of the vear
Maintainable complaints received by the bank from OBOs
5 Murnbers of maintainable complaints received by the bank from OBOs 4 1
5.1| of 5, number of complaints resolved in favour of the bank by Bos 4 1
52| OFf 5, number of complaints resolved through conciliationvmediation/advisories
isswed by BOs -
5.3 Of 5, number of complaints reschved after passing of Awards by BOs against
the bank -
[ Nurmber of Awards unimplamented within the stipulated time (other than thosea
appealed) - -

I Mote: Maintainable complaints refer to comglaints on the grounds specifically mentioned in BO Scheme 2006 and
covered within the ambit of the Scheme.

] Top five grounds ¥ of complaints recalved by the bank from customers

-k

[t ]

&

Hurmber of Humber of Yo inGrease! of 5. number
complaints isints decreass in the Mumbar of of
Grounds of complaints (i.e. o lad s MI: at the G:'::mﬂ number of complaints | complaints
relating ta) Bt e | e e complaints | pending at the| pending
the h e ur = received over the |end of the year| beyond 30
¥ yaa provious year days
1 2 3 4 ] &
Currant Yaar

Difficulty in Operation of Account 5 - -

Loans and Advances 2 -

ATHM 1 -

Internet | Mobile [ Electronic Banking 1 -

Lavy of charges without prior notice / 1 )

excessive charges / Foreclosure charges

Staff bahaviour - 1 - -

Othars 1 b7, -

Total - 12 33,33 -

Pravious Year

[Others : B 166,67 %] :

Levy of charges without prior notics § 1 R

excessive charges | Forecloaure charges

ATM - 1 - -

Total 1 1] 50.00%)




12) Disclesure of penalties imposed by the Reserve Bank of India

With reference to Statutory Inspection as on 31st March, 2023, Reserve Bank of India (REI) has, by an order
dated April 26, 2024, imposed a monetary penalty of R5.5,00 lakh (Rupses Five lakh only) on  bank for non-
compliance with the directions issued by RBI on ‘Comprehensive Cyber Security Framework for Primary
(Urban) Cooperative Banks (UCBs)—A Graded Approach’ and ‘Levy of Penal Charges on Non-Maintenance of
Minimum Balances in Inoperative Accounts’ . This penalty has been imposed in exercise of powers vested in
RBI, conferred under the provisions of section 4TA(1)c) read with sections 46(4)(i) and 56 of the Banking
Regulation Act, 1949,

13) Transfer of amount from Reserves to Profit & Loss Account.

The bank has not transferred any amount from Reserves to Profit & Loss Account.
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14} Other Disclosure
a) Business ratios

Particulars Current Year Previous Year
I} Interest Income as a percentage o Working Funds 5.99% 6.95%
iy MNon-interest income as a percentage to Working Funds 0.45% 1.11%
iy Cost of Deposits 5.10% 5.03%
v} Met Interest Margin 273% 2.73%
v] Operating Profit as a percentage to Working Funds: 1.48% 1.61%
vi) Return on Assets 1.00% 0.88%
vii) Business (deposits plus advances ) per employee (in Rs. crore) 15.12 1377
viiiy Profit per employee (in Rs, crore) 0.10 0.09

b) Bancassurance business
The bank has not made any business regarding bancassurance or insurance broking during the year.
The bank has earmed Rs.1.76 Lakhs of commission incoma from eStamping / stamp franking.

c) Marketing and distribution
The bank has not earned any feas | remuneration from marketing and distribution function.

d) Disclosure regarding Priority Sector Lending Certificates (PSLCs)
The bank has purchased 220 units of PSLC-Small and Marginal farmers certificate of Facs Value Rs 5500.00 lakhs by
paying premium of Rs.32.45 lakhs during the year.

e) Provisions and contingencies {Amount in ¥ crora)
Provision debited to Profit and Loss Account Current Year Previous Year
I} Provisions for NPI - -
ii}) Provision towards NP& 1.00 B.00
ill} Provigion made towards Income lax 10.00 8.50
iv] Other Provisions and Contingencies (with details) 3.00 1.79
Reastructuring / Resolution Framework - -
Provision for Standard Assets 1.50 0.25
Provision for Salary Arrears 1.50 1.50
Prowizlon for Rent-Chembur Branch 0.04

f) Implementation of IFRS converged Indian Accounting Standards - (Ind AS) - Not Applicable

a) Payment of DICGC Insurance Premium {Amount in ¥ crore)
Particulars Current Year Pravious Year
I}  Paymant of DICGC Insurance Premium 2.86 257
i} Arrears in payment of BICGE Premium - -

h)  Disclosure of facilities granted to directors and their ralatives. {Amaount in T crore)
Particulars Currant Year Previous Year
[} Fund Based 2.19 233
ii}  Mon Fund based |(Guarantess, L/C ate.) 0.15 1.64




S,
Business Segments
[Amaunt in T erore)
Business Corporate { Wholesale . Crther Banking
Sagments—s Treasury Banking Ratail Banking BuEinGss Total
Parficulars Currend Pravious Current Pravious Current Previous Current Previows Curren Previous
Year “fear ‘Yaar “Yaar “faar “faar “faar ‘fear ‘Yaar ‘Year
Revanue 77.03 B65.38 12930 120.58 10.63 5.39 11.88 2842 228.82 218.77
Rasult 10.40 716 17 46 13.21 1.44 0.53 1.60 311 30.89 24.08
Unalloecated
Expanses
Oiperating Profil 45.39 43.83
Ircoime tames 10.00 a.50
Extracrdinary
rodit f boss - - - - - - - - - -
Met profil 30.89 24.08
Criber
Information - - - - -
Segrrienl
Assals 120454 | 1184895 | 161274 | 1,395.33 20108 82.59 55.22 5357 | 3,073.58 2,728.44
Lnallocated
assels - -
Total assats 3,073.58 2,726.44
Segmient
liabiities 934.53 Ta2.41 | 1.608.34 | 159267 1T8.T0 3382 35201 JT54 | 307358 | 2,726.44
Unallocated
Ilﬂﬂll&ﬂ_ - -
Total liabiities 073568 | 273644
Business Segmants
[Amaunt in ¥ crore)
Domestic International Total
Current Pravious Current Previous Current Previous
Year Year Year Year Year Year
(a) Revenue 228.82 219.77 - - 228.82 219.77
(b) Assets 3,073.58 2,726.44 - - 3,073.58 2,726.44
Rﬂlﬂtﬂd Pﬂl‘t" Diiﬁlﬂﬁurﬂ [,.'.'|||'|'||:u_||-|: in fcrgrg]
Parents{as per Associates Key Relatives of Key
Imn'n:!.rmmd ownarship Subsidiaries Managamant Managamant Managamant Tatal
Aty ar coniral) Parsonnel Parsannel Parsonnel
Barmawings - . = = = o
Deposits - - .02 4106 10.38 1446
Flacemenl ol depasaila - - - - - -
Bddvanices - - - 1.78 2108 028 412
Inveshmants - - - - - -
HorHundad commirments - - - -
LaasingHP arangements provided -
Leasing™HP amangements provides -
Purchasa of flaed assats -
Sale of fiwad assets -
Interast paid -
Interest recawad =
Rendaring of servces -
Reoaiving of servioes -
Mnnaac_rnenl contracts .
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[Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
No. "9 Bye Amendment Bre amendment
1-C | The area of operation of the | To extend the area | The area of operafion of the Bank | Tapi District’ got
Bank: shall extend to the of operation from | shall extend to the entire State of | separated from the
Surat Municipal Conporation | few districts to the | Gujarat and Maharashira, For existing ared of
area, SUDA area, Surat | enfire State of any revision in this ragard, price E’P:mfﬂc?" Surat ”
District, Bharuch District, | Gujarat, approval of the Reserve Bank of | o2 2k R eme ey
Mavaari Digtrict, Valsad India &= also the Registaring automatically.
Districd {in State of Gujarat) Autharity shall be necessary, Moreowver, our bank,
and entire State of being a Gujarat based
Maharaghira. For any large UCB, have a
revision in this regard, prior future w for
approval of the Reserve Expansian m
Bank of India 2s alsa the various parts of
Registaring Authorily shall Gujarat State. Total
B0 0 Authcrity Business of our bank
be necessary. is of A3, 4536 crores
a5 on 31-03-2024
which is considered
among Top 10 banks
of whole Gujarat,
2pood) | “Active Memiber” means To change the “Active Member” means member | New Insertion of
member who participates in | definiion of *Active |who  uses/availsiutilizes the | Section 45.J(1) of
ihe affairs of the Bank and | Member” minimum level of services or| MCS Act, 2002 wef.
ulilizes the minimum level of products of the Bank as prescribed | 03082023
senvices or products of the in the Bye-Law MNo. 13(d} or
Bank as may be prescribed altends not less than three
in the Bye-Law No. 13(d) consecufive general mestings as
spacified in sac-29 of MCS
Act, 2002
16 TERMINATION OF Baid expelled TERMINATION OF Amendment in tha
MEMEERSHIP: member shall not | MEMBERSHIP: Sec.30 of the
Membarship of the Bank | ba eligible for re- | Mambership may be terminated | Multistate Co-
may be terminated by as | admission as a by the bank &3 per the provisions | operative Socisties
per the provisions of Sec 30 | member for a of Sec 30 of the Act by a Act, 2002 wea.f.
of the Act by & resolution of | period of three resolution of the General Body | O308/2023,
the General Body Meeting, | years from the date | Mesting, passed by 2/3nd
passad by 203 majority | of such expulsion. | majority present and valing, if any
present and voting, if any activity of such Member is found
activity of such Member is 1o be detrimental o the proper
found to be detrimental to working of the Bank. Said
the proper working of the expelled member shall not be
Bank. ehigible for re-admission as a
Provided that the Member mermber for a pariod of threa
concemed shall not be years from the date of such
expelled wiess he has been expulsian,
grven a reasonable Provided that the Member
opparturily of making concemed shall not be expelled
representation in the matier, unless he has been given a

regsonable opporunity of making
represantation in tha mattar:
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Bye Law
Ho.

Existing E‘fﬂ Law

Proposed
Amendment

i‘rﬂ Law after amendment

Reason for
amendment

33 (v) and
()

Addition of certain
rastrictions
regarding
discussion in the
miatter where Board
of Directars, their
relatives or
Interested antities
are imolved,

v} No director of a bank, as a
director, be present in the
discussion of, or vole an, any
contract or arangement entered
into, or to be entered into, by or
on behalf of the Bank, if he or his
redative is directly or indirecity
cancemed or interastad in such
contract oF arangement and no
relative of any of the sitiing
directors of the bank shall be
recruited as employee including
the Chief Execufive of the Bank.
For the term “relative” with
refarance to an individual,
includes—

{8) spouse;

(k) fathar (including step father);
{&) mather (including step mather),
{d) son (including step son);

{&) son's wife;

{f) daughtar (incl. stap daughter);
{g) daughters husband;

{h) father's father;

{1} father's mother;

{j) mother's father;

{k) mother's mothes;

{l) =on's son;

{m) son's son's wife;

{n) son's daughler;,

{0} zon's daughter's husband;
{p) daughter's son;

{5} daughter's son's wils;

{r) daughter's daughier;

{5 daughlar's daughler's husband:
{f) brother {inchuding step brother);
{u) brother's wife;

{¥) sister (including step sister);
{w) slslar's husband; and

{x) Hindu undivided family,

vl)  Any direcior of the board
who violales above para no 33(V)
shall be disqualified for being a
member of the board and
deamad o have vacated his
office fram the date of such
meeting of the board and such
procaadings shall ba deamed to
b void,

Amendment in Sac-41
and new Inserion of
the Sec41(6) and
41(T) of the Multistate
Cooperative Socleties
Act, 2002 wee .
D3082023.
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fill a casual wacancy on the
baard by co-opt J/ nomination
oul of the same

class of members in respect
of whach the casual vacancy
has ocourred, if the
rermaning tarm of office of
the board is less than half of
its ariginal tarm,

directors.

(Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
?ﬁn. ™ Bye Amendment ore amendment
3410) The conduct of the elections | Amendmeants in the | The Chairman and Chief Amendmant in the
fo the Board of the Bank mitter of conduct of| Executive officer shall inform fo | Sec.45 and new
shall b2 the responsibility of | election. the Co-Operative Election ingertion of Sec-451
the existing Board, Autharity at keast six months and Rule 19-H-{i) of
before the expiry of the term of | the Multistate
the board, to conduct eleclions | Cooperalive Socelies
within time and a copy of the Acd, 2002 during
information shall also be sentto | August 2023,
the Central Registrar

34 {ii} | The ebection of Members of | Amendments in the | The election of Members of Mew Insetion on
Board shall be held in the [ manner of conduct | Board shall be held in the manner | Sec.d5 (J), Secds
manner as may be of election. as may be prescribed by Sec- (K}, Sec.45 (L) and
prestribed by the election 45, Sec-45K, Sec-45L and Rule | Rule 19-Y of the
schedule annexed with the 197 of MCS Act, 2002, Multistale Cooperative
Multi State Co-Op. Societies Sociefies Act, 2002
Rules, 2002, during August 2023..

Hiv) | Where the Board fails to Femoval of this Amendment in the
conduct election of the paint, Multistate
Members of Board, the Cooperative Societies
Central Registrar shall hold Act, 2002 and Mew
ihe election within a pasiod of Insertion of Sec-45)
90 days from the date when and Rule 18H during
such alaction became dua; August 2023...

34iv) | Mo person shall be eligible | Eligibility of Mo person shall be eligible to be | Insertion of the Sec.
o be alectad as a Member | Member to contest | elected as a Member of the 45J{1) of the
of the Board of the Banks | the election only | Boand unless be is an aclive Multistats
uniess he is a Member of when he iz an Member of the General Body of | Cooperative Societies
the General Body of the active member, the Bank a5 prescribed by Sec- | Act, 2002 wal,
Bank. 45J(1) of The MCS Act, 2002 03082023,

J4(vi] | Board shal fill up the The filling of The board may fill a casual Insertion of the Sec.
;Jacalnnbg |n£qarr:|_uccmep vacancies inthe  |vacancies uplo one-third number | 45J{5) and Rule 19Y
isoualificetion, removal jor | B0ard due to death, | of elected directors on the board | of the Multistate
any raason of any member of | resignation; by nomination out of the same | Cooperative Societles
the board by election if the | disqualification; class of members in respect of | Act, 2002 during
remaining term of the office | ramoval for any which the casual vacancy has August 2023,
gil{:u?ingﬁlmr?f E:gﬂtﬂll’ reason shall be ocourred, if the remaining term of

is ot kept vacanl, lirmited to ane-third | office of the board is less than
ided that the board shall | number of elected | half of its onginal term as

prescribed by Sec-45.{5) and
Rule 19Y of MCS Act.2002,




o~

charge of their office.
[Electons of Board of
Directors shall be held as
per the provisions of MSCS
Act 2002 and Rules made
there under,

their office. Elections of Board of
Directors shall be held as per the
provisions of MCS Act 2002 and
Rules made there under. The
board ray fill Casual vacancies
ocouming on account of death,
resignation, disqualification or
removal of the member of the
board or if any mamber bacomes
incapable of acting prior to the
expiry of his term of office or
otherwise, subject o the
conditions specified in sub-
saction (5) of section 45. and
Rule 19Y of the Act, the Chief
Exacutive of the mult-State co-
operative society shall
communicate such vacancias,
within & week of its occurmence,
to the Authority, who shall take
action to fill the vacancies,
acoording o the provisions of
section 45 of the Act and any
person, who gets filled in the
casual vacancy a5 per the
proviskons of section 45J and
Rule 19Y of the Act shall hold
office for the remainder of the
period of the membars of the
board in whose place, such
mermber has baan filled

=B,
(Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
?ﬁn. ™ Bye Amendment ore amendment
35 The term of the office of the | Amendment in the | The term of the office of the Insertion of the Sec.
elected Members of the matter of lermof | edected Members of the Board of | 45.(5) and Rule 18Y
Board of Directors shall be 5 | the Board of Directors zhall be 5 years from || of the Multistate
years from the date of Directors. the date of election and the term | Cooperative Soceties
election. The elacted of office bearers shall be Act, 2002 during
Members of the Board shall caterminous with the term of the | August 2023,
be eligible for re-slection. board, The elected Members of
Howevar, the elected the Board shall be eligible for re-
Members shall continue o ehection, However, the elecied
Fold office tll their Mambars shall continue to hold
SUCCessors are elected or office till their successors ars
nominated under the elected or nominated undar the
provisions of the Act/Rules provisions  of the ActiRules and
and Bye laws and assume Bye laws and assume charge of
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[Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
?ﬁn. ™ Bye Amendment ore amendment
36 (2) |ELIGIBILITY FOR Eligibility of ELIGIBILITY FOR ELECTED AS | Mew Insarion of Sec.

ELECTED AS DIRECTOR. | Member to contest | DIRECTOR. 45J{1) of the

An Ordinary Member shall | e election only | an orinary Member shall be | Mullistate
. when he is an . : Cooperative Societies

gi.- r:g?;lr:'lr? 1o be electad a5 active member. ifeigue to be elected as Direclor Act, 2002 e,

{e)t4e le o momber of the {alHeis an active® member ofthe| -

Bank at least twelve [12] . :

months prior o the date of Bank prior o the date of election,

elechon,

36(f) | New Addition Addition of one He should not be disqualified for | Amendment of Sec-
aligibility for being a member of board as 43 of The Multistate
election a5 Director | prescribed in section 43 of MCS | Co-operative

Act, 2002 Sociefies Act, 2002
woef, (H0R/023,

37 =1(n} | ISQUALIFICATION FOR | Amendmant DISQUALIFICATION FOR BEING | Amendment in the

BEING AMEMBER OF reqarding AMEMBER OF BOARD: Sec4d (h) of the
BOARD: ineligibility for being | No Member of the Bank shall be | Muliistate

Mo Member of the Bank member of the eligible for being chosen as or for | Cooperative Societies
shall be eligible for being Board. being a Member of Board, if such | Act, 2002 w.e.f.
chosen as or for being a Mernber is a parson agains! 03082023,
Member of Board, if such whom any amount due under a

Iember iz a person against decraa, dacision  of order is

whaom any amownt dus pending recovery under this Act

under a decraa, dacision or of any other Act spacifisd in the

order is pending recovery Third Schedule in MCS Act, 2002,

under the Act.

37 =10} | New Addition Addition and DISQUALIFICATION FOR BEING | Amendment in the
Arnendment AMEMBER OF BOARD: Secd? of the
regarding No Member of the Bank shall be | Muliistate
ineligibility for being | ebgible for being chosen as or for | Cooperative Socsties
member of the being a Member of Board, if such | Act, 2002 we.f.
Board. Member has been disqualified u's | 03082023,

7 of section 41 of MCS Act, 2002
37-2 (a) | Aperson shall not be eligible | Amendment A person shall not be eligible for| Amendment in the
for being reelected as|ragarding baing reelected as Mamber of| Sec43 (2) of the
Member of Board of the Bank | ineligibility for being | Beard of the Bank for & period of | Multisiate
for a period of five years if the | member of the five years if the Board fails to| Cooperative Soceties
Board fals; Board provide information, documents, | Act, 2002 wef.
To conduct edections of the personnel, funds or expenses or | D308/2023.
Board under Secd5 of the any other assistance as required
Act, or by the Co-operative Election

Authority for conducting elections
under this Act in such manner as
maybe prescribed; or




o~

Bye Law
Ho.

Existing E‘fﬂ Law

Proposed
Amendment

i‘rﬂ Law after amendment

Reason for
amendment

I7-2(d, e

and )

Wew Addition

Addition and
Arnendment
regarding
ineligibility for being
miember of the
Board.

A person shall not be eligible for
being reelected &5 Member of
Board of the Bank for a period of
five years if the Board fails:

d} to make contribution to the co-
operative education fund referred
to in clause (b} of sub-section (1)
of section &3 or the Co-operative
Rehabilitation, Reconstruction
and Devaloprment Fund
established under section 634; or

&) to file annual return specified
in section 120 within the time:
specified therein; or

1) 1o get the auwdit of the bank
conducted within six months of
tha close of the financial year to
which such account relate:
Provided that before taking any
achon under this sub-section, he
shall be given

an opportunity of being heard by
the Cantral Registrar.

Amendment in the
Secdd (Z) of the
Muliiztate
Cooperative Sodelies
Ak, 2002 wef.
0ana2023.

a3

Addition and
Amendmeant
ragarding
ineligibility for being
member of the
Board.

Amember who has been a
director of the board of any multi-
state co-operalive society of co-
operative bank, where such
board has been superseded,
shall ot be eligible to be elected
as director of the board of
ancther multi-State co-operative
sockety or co-operative bank for a
peniod of five vears, from the date
of such suparsassion:  Provided
that no member shall be declared
ineligible under this sub-saction
unkess an oppartunity of being
heard has been given to such
mermber by the Central Registrar
and declaration for ineligibility
shall be made only after
ascertaining that the member
concarmed has been responsibla
by acts of omission ar
commission leading o such
Supersession

Amendment in the
Sec4d (1-4) of the
Multistabe
Cooperative Sooeties
Acd, 2002 weel.
DA082023.
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[Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
No. "9 Bye Amendment Bre amendment
3801 | The Board of Directors shall | Amendment in the | The Chief Executive Officer shall | Amendment in the
meet as ofien as s miatter of Board conwene the meeting of the board | Sec.50 (1) of the
necessary o transact Mestings. at the instance of the chairman of | Mullistate
business and at least once the bank. Cooperative Societies
in every month. Provided that where Chairman || Acl, 2002 wee f.
fails to direct the Chief Execufive | 03082023,
officer to convene the meating of
the board within the quarter, such
Chief Executive officar shall
convens the meeting on the basis
of requisition of the Vice
Chairman or any ather Membar
of the board: Provided further that
notwithstanding anything
contained in the first proviso, the
Chiaf Executive officar may also
convens the meeting on the basis
of requisition from at laast fifty
per cent of Members of the board,

38 (vil) | New Addition Addition and (I3 The meetings of the Board of | Amendment in tha
Amendment in the | Directors shall be held as per Sec.o0 of the
rmatter of Board sac. 50 of M3C Act, 2002 Multiztate
Mestings, Cooperative Socisties

Ack, 2002 we.f.
03082023,

40 (i) |POWERS & FUNCTIONS | Amendment in the |POWERS & FUNCTIONS OF THE | Amendment in the
OF THE BOARD OF |matter of Fowers | BOARD OF DIRECTORS: Sec48 and insertion
DIRECTORS: and Functions of : e | OF Sec. 4% aa) of the
To clect Chaimman and Vice- |the Board of | ponee g an and Woe- | st
Chairman of the Bank. Directors. amuongst the elected members of | Cooperative Societias

the boerd in accordance with the | A, 2002 waf,
directions of the Authority 03108/2023.
Provided that the certificale of

election shall be issued by the

Chief Executive Officer of the

bank after conclusion of

resolution by the board.

40 (vi) | To make provisions for Amendment in the | To make provisions for regulating | Amendment in the
reguiating the appointment | matter of the appoiniment of the employees | Sec.48 (e) of the
of the employees and the | appointment of the | and the scales of pay, allowancas | Mullistate
scales of pay, allowances employees, pay and other conditions of service, | Cooperalive Societies
and other conditions of scales, allowances |including explanatory action| Act, 2002 welf.
senice, incheding and ofher condifions | against such employees. Q382023
explanatory action againgt | of service, including | Previded that the recruitrmant of
such employees explanatory acion | such employess shall be subjsct

against such to such procedure as may be
rmployees, prescribed,

@)
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[Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
Mo, Amendment amendment
40 {xei) | To consader the request for | To consider the To consider the request for write | As per Reserve Bank
inferest walver and other | request for interest | off principal amount andior of India Notificabian Mo,
charges waiver of the waiver, charges interest waiver andior other D';'H-‘ STR. REC.
borrowers and 1o setlle the | waiver and principal | charges watver of the barrowers m'l lz : ﬁ;ﬂ%%g&m
acocounts of the bomowers. | amount waiver. and to setfle the accounis of the o
; regarding "Framework
borowers ||'I|;Iud||'ﬂ3 technical far GWTWUNISE
write off as per RE| guideling, Satlements and
Technical Write-pffs.
A0 {xeii) | New Addition Addition of clause | To sdmit individual being & To dacrease e
ragarding general | member of a primary level Multi- | Procedure to take
- . . rmission of the
permission for State Co-Operative society ora Regstrar under
issuance of dual | Multi-State Credit Society, or a Rule 11{4) of the MCS
membership in the | Multi-State urban Co-Operative | Act 200 fo firance the
case of consortium | Bank, shall be the member of the bﬂm 2 e
finance among two | bank of the same class in case of E'f'..,m“., finance by
or more multistate | consortium finance by the bank. | sur bank connected with
co-operative banks. ofher multi siate co-op.
e Bank because
bamower's and
Guarantar/s shall be
mambears in bath the
Mulli State Co-Op.Bank.
40 pocii) | New Addition under the To exercise all such | To exercise all such powers as| Required to Add in
clauze ‘POWERS & powers a5 may be | may be necassary of expedient for | Bye laws as per Rule
FUNCTIONS OF THE necessary of the purpose of carrying out is| 11 (4) of the MCS Act,
BOARD OF DIRECTORS". | expedient for the | functions undarthis act. 2002 wef
purpose of carrying D4i08/2023.
out its functions
under this act.
43 COMMITTEES Amendment with | The board may consfitute an Raquire existing
The Bogrd of Directors shall Execufive Commiies, ard such i
respedt o . committes and
canslilule a Board of constitufion of othes committees or sub-commitiess | o kenmmities in b
Management a5 per RE| - ; as menfioned below: Loan ye
uidelines from tme to time, | VBNOUS COMMItEES b =0 ey o ittae, lews as per
& Board of Directors shall of the board. Recovery and Setllermant amendment in the
canslitule an Execulive Commitiee, Investment Commities Sgc_53.[1 :H:If the
Commities and ather P : J :
cammitlees of sub-commitises Special Committse, Audit Multstate
as may be considered Committes, Computer Commitiee, | Cooperalive Soceties
Commitless ar Subcommithees ALCO Comemittes and Slanding 03108/2023.
ather than the Execulive Cammities for Cuslomear Service., an
Commities shall not excead Audit and Ethics Commitize, a
thress. Thi Board may delegate Committes an prevention of sexusl
arw:ui‘l:dpmgrs Ellnd func:’m: harassment at work place,
me: in Bye law no, The Board may delegate any of b
an Executive Commite of the pcf:afs ammh?:'r:cuol:g ma:;glmﬂ in
Board of Direclors. By law no. 40 fo an Executive
Compasition & Funciions of : ;
ather Committees or Sub- Commitiao of the Boand of Diraciors.
cammitiaes shall be as dacided Compasition & Funclions of other
by the Board of Directors fram Commitiees or Sub-committees shall
1me to Bme. be as decided by the Beard of
Direciors from Bme to me.
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financial years.

(Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
?ﬁn. ™ Bye Amendment ore amendment
46 CHIEF EXECUTIVE Additions of certain | CHIEF EXECUTIVE OFFICER: | Amendment in the

QFFICER: terms with respect | The Chief Executive Officer shall | Sec.51 of the
The Chief Executive Officer | to appointment and | be the Chief Executive of the Multisiate Co-
shall be the Chief Executive | role of the Chief | Bank and he shall be full-time operative Societies
of the Bank and shall be: Execufive Officer. | employee of the bank and shall | Act, 2002 w.e f.
appoinied by the Board afler be appointed by the Board as par | 030872023,
consadesing “Fit and Proper sec-51 of the MCS Act, 2002 and
criteria’, constitution of after comsidering "Fit and Proper
"Nomination and critenia’, Constitufion of
Remuneration Cormmittaa’, Nominations and Remunaration
and final approval by RE| as Committee’, and final approval by
per their guidelines issued REI az par their guideling isswed
from time 1o time, frarm time to tirme  and shall aid

and azsist the Board of Directors

in its functions, He shall be

Membser of the board and all the

Cornmitiees, Subcommillees of

the Board of Direciors as may be

constitutad.

51(i) | DISTRIBUTION OF PROFIT. | Amendment with | DISTRIBUTION OF PROFIT; Amendment in the
Credit one per cent of its nat | respect io Credit annually one per cent. of | Sec63(b) of the
profit to the: cooperative appropriafion of net | net profit to co-operative Multistats
education fund maintained | profit towards co- | education fund fo be maintained | Cooperative Societies
by the National Cooperative | operative education | by the Central Governmentin | Act, 2002 wef,
Union of India; in the fund. such manner ag may be 03082023
Manner as may be prescribed and the proceeds fram
prescribed such fund shall be usad for co-

operative education and fraining

through the National Co-

operative Union of India and any

other agency in such manner as

may be detarmined by the

Central Government

51 (iv) | NewAddition Amendment with | DISTRIBUTION OF PROFIT; Amendment in the

ragpect o Transfer bo 'Cooparative SecB3 (A) of the
appropriafion of net | Rehabilitztion, Reconstruction Multisiate
profit towards Co- | and Devalopment Fund' annually | Cooperative Socsetias
operafive Oné crone rupees or ane percent | Act, 2002 welf.
Rehabilitation, of the net profits of the bank | 03082023
Reconstruction and | whichever is less if tha bank is in
Development Fund' | profit for the preceding three

®
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[Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
?ﬁn. ™ Bye Amendment ore amendment
53 INVESTMENTS OF FUNDS: | Amendment with | INVESTMENTS OF FUNDS Amendment in the
The Bank may invest or raspect o The Bank may inves! or deposit | Sec.64 of the
deposit its funds as per inwestment by the | its funds as per prevalent Multisiate
prevalent guidelines issued | bank, guidelings issued by Reserve Cooperative Socasties
by Reserve Bank of India Bank of India from time to time | Act, 2002 wef
from time 1o tirme in and as specified in sec-G4 of 382023,
MCS Act 2002 in
53(b) | Securities specified in Removal of this Amendment in the
saction 20 of the indian clauss. Sec.b4 of the
Trust Act 1882 Multistats
Cooperative Sooeties
A, 2002 weel.
03082023
57 ACCOUNTS and Amendment with | ACCOLUNTS and RECORDS: Redquire as par
RECORDS: raspect bo the Accounts and records shall be Sec. 108 of the
Accounts and records shall | clawse regarding | maintained in forms prescribed or | Multistate
be: maintained in forms raintenance of approved by the Registrar and Cooperative Socielies
prescribed or approved by | Accounts and the Reserve Bank of India with | Act, 2002.
the Registrar and the Records of the such additions a5 the Board of
Reserve Bank of India with | bank, Directors consider necessary.
such additions 2 the Board Anvy Mernber of the Bank may
of Direciors consider inspect any of the regisiers or
nacassary. Any Mamber of records as specifisd in Sac-108
the Bank may inspect any of of MCS Act, 2002 during office
the registers or raconds howrs in 50 far as they relate to
during offics hours in so far his own business transactions.
as they relate to his own
business transaction,
a8 COPIES OF ACT, RULES,  |Amendment with | COPIES OF ACT, RULES, BYE- | Mew insertion of the
BYE-LAWS ETC. TO BE respect fo the LAWS ETC. TO BE OPEN FOR | Sec.106(A) of the
OPEN FOR INSPECTION: | clause regarding | INSPECTION: Multistate
The Bank shall keep a copy | availability of Act, | Chief Execufive officer shall keep | Cooperative Sociefies
of the Act, rules and bye- Fules, Bye-Laws | a copy of the rules and bye-laws | Act, 2002 wa.f.
laws and akso a list of ete. of the bank for | and also a list of members, open | 0308/2023,
menmibers open for inspection. to inspaction free of charge at all
inspection 1o s members regsonable imes, at the
free of charge at all registered address.
reasonable time at its
registered address.
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Provided that where such
vacancy Is caused by the
resignation of an auditor, the
vacancy shall only b filed by
the bank n general meeting;
Provided further that, any
auditor appointed in a
causal vacancy shall hold
office until the conclusion of
the next annual general

megting

Provided that where such vacancy
B ceused by the resignatiom or
death of an auditor, the vacancy
shall be filled by the bogrd from the
panal of auditors from which such
auditorwas appoinied,

Provided further that, any auditor
appointed in & causal vacancy
shall hokd office until the
conchsion of the next annual
general meeting.

[Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for

?ﬁn. "9 Bye Amendment ore amendment

a4 RIGHT OF MEMBER TO|Amendment with  |RIGHT OF MEMBER TO GET| New insertion of the
GET INFORMATIOMN: respect to the #N;ﬂglnﬁwa i a Con Sec. 1064 of the
Colenor etk | pomnolCo L S A (M
. ; Dperaive provide the nlormation relating bo Coaperative Bs

books, information and Inforrnation Officer affairs and managament of the Adt, 2002 waf.
accounts of the Bank kept in | to provide the bank 1o the membsers. The Co- 031082023,
reguiar transaction of its information relating | Operathe Information Officer shall
business so far it relates bo | bo affairs and provide infarmation regarding
his own transactions. Bank | managemant of the | deposits, equitable benefits of
shall appoint information bank to the gﬁ‘;m?mﬁ ?;dﬂnl‘aﬁm}l‘:’ b
officer for this purpose. members, of e ngaﬂ bt Ougr

and above, the Co-operative

Information Officer shall provide

the information &3 stated in fhe

section 108, 107, 108 and 113 of

the MCS Act, 2002

&0 (i) ALDIT: Amendment with | AUDIT: Amendment in the
Bank shall appoint an auditor raspect ko the Bank shall appoint an auditor or Sec.70 and New
or auditors at each Annual appaintment of auditors at each Annual General Insertion of Sec. 7T0A
Ganeral Meeting from the Audilors. Meeting from the conclusion of afﬂml'.lt_llﬂate_ .
conclusion of that mesting that meeting until conclusion of Cooperaive Societies
until conclugion of next next Annual General Megting; The | A4 2002 we .
Anowal General Meeting; appointment procedure shallbe as | V3/08/2023.
Provided such Auditor shall specified in sec-70 and TOA of
be: appointed from the panel MCS Act, 2002.
of auditors approved by the Provided that such auditors or
Central Hmﬂ'?”ma auwditing firm shall be appointed
panel of auditors, if any, from a panel approved by the
prepared by the Bank Central Regisirar,

G0 (i) | The Bank may fill any causal | Amendment with | The Bank may fill any casual| Amendmeant in the
vacancy in the office of an | respedt tofillany | vacancy in the office of an auditor; | Sec.7(a) of Sec.70 of
auditor; but while any such | causal vacancy in | but while any such vacancy | the Mullistate
vacancy continues, the|the office of an continues, the remaining auditor or | Cooperative Socefies
remaining auditor or auditors, | auditor. auditors, if any, may act: Act, 2002 wef.
ifany, may act: D3M0arz0za,
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[Bye Law Existing Bye Law Proposed Bye Law after amendment Reason for
?ﬁn. ™ Bye Amendment ore amendment
fid CONTRIBUTORY|Amendment with | CONTRIBUTORY PROVIDENT | Require ag per
FROVIDENT FUND respect o FUND Sec6 of the
The Bank shall maintain a | maintenance of The Bank shall maintain a Multizstate
Contribatory Provident Fund | Contributary Contributory Provident Fund for | Cooperative Soceties
for the benefit of its Provident Fund for | the benefit of its employees in Ak, 2002 wef.
employess in accordance | the benefitol its | accordance with the provisions of | 008/2023,
with the provisions of employees, Employees Provident Fund and
Employees Provident Fund Miscellanaous Provisions Act
and Miscellaneous 1952 as specified in sec-60 of the
Provisions Act 1952, MCS Act, 2002

67(a) | FILING OF RETURNS Armendment with | FILING OF RETURNS Amendment in the
Annual Reports of the raspect to filing of | Annual Reports of the activiies | Sec.120 of the
achvities; Annual Reports of | including details of board Multistate

the activities decisaons which were not Cooperative Sooeties
incleding details of | unanimous; Act, 2002 welf.

board decisions D308/2023.

which weare not

UNanimous;

67 (f) | FILING OF RETURNS Amendment with | FILING OF RETURNS Amendment in the
Any other information raspect to filing of | Disclosure regarding employees | Sec.120 of the
requirad by the Cantral reburns in the who are relatives of Members of | Multistats
Registrar in pursuance of miatter of discosure | board. Cooperalive Soceties
any of the provisions of the | regarding Adl, 2002 wal.

Act. employees who are 03082023
ralatives of
Members of board.
&7 (g) and | New Addition Mew Additions () declaration of any ralated Amendment in tha
{h) ragarding party transactions by the board of | Sec.120 of the
declaration of any | directors; and Multistate
related party {h) any other infarmation required | Cooperative Socslies
transactions by the | by the Central Regisirar in At 2002 wef.
board of directors; | pursuance of any of the 03082023,
and any other provisions of this Act or the rules
informaticn made there under.
required by the
Central Registrar
67 A | New Addition Mew Additions with |FILING OF APPLICATIONS, | Mew insertion of
raspect to filing of | DOCUMENTS, INSPECTIONS | Sec.1204 of the
Applications, ETC. INELECTROMIC FORM: Multisiate
Docurnants, The bank shall file, deliver, serve | Cooperative Soceties
Inspections efc. in | notices etc. and authenticate Act, 2002 wef.
an electronic above stated iloms, as per the | D08/2023,
format. instruction of CRCS from time o
tirne, in an elecironic format
through the CRCS digital portal.
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BANK AT A GLANCE
Bank Name . The Sutex Co-operative Bank Ltd.
Date of Establishment : 15th May, 1972
RBI Licence No. - UBD.AH.GUJ.19P dated 09th Feb., 2002
Registration No. : MSCS/CR/1314 /2021 dated 14/09/2021
PAN © AAAAT 2953 Q
GST No. o 24AAAAT29530122 (Gujarat)
: 27AAAATZ95301ZW (Maharashtra)

TAN - SRTTO1421A
DICGC Code - UCCBGJ00104
Founder Chairman :  Late Shri Surajram H. Bachkaniwala
Telephone No. : 0261 2632027-28
Email-1D . sutexchs@sutexbank.in
Website : www.sutexbank.in
No. of Branches 20
No. of Onsite ATMs - 08
No. of Safe Deposit Vaults : 12
Registered Office :  Surajram Bachkaniwala Bhavan,

Near Navjivan Circle, Udhna Magdalla Road,

Surat - 395017 (Gujarat).
Audit Class A
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